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INDEPENDENT AUOITOR'S REPOR'T

To th. r/|.nb€r oI Phenlr c.no.r Umn d

R.Dort on ln. Flnanclal Si.l.m.ntg

wo h5v. .udit d in€ .dmpanying fnancrar staienenls of Phoent cemenl LimiGn on. company")
which @frpriso In€ B.r.n€ sheet as al March 31, 2020, rhe sracment ol PofLt and Los and cash
Fld Stal€mont lor $6 year rh€n ended, aid a summary or s gniti.ant amunfng poticies and other

M. n.g€m.nrt R.. pon.rb rrriy ro r tho Fin.n.t.t St.t montg

The conpanys Board ot oi.rcrorc is r*pombr€ ior in. mane6 slaGd i. seclon 134{5) oi the
companies Aot, 2013 ctE acf)w th csp€ct ro rhe prepaEt on of $e* fiancial starements rhat give
a ltue 6nd ra r v ew or rh€ fnancial p.sirion, iinsnc al p€domance and cash aows ol lhe company n
ac6dan*wi(h aeounring pincipes geneErly.@pied nrndia, ncudinqlheAccounrinsstandads
spec'fed under secrion 133 or rhe ,€l, read w rh Ruro 7 ot rho comp.n es (A6unl5) Ru es. 2014 This
Esponsbirity abo incrudes nain(enane or adequate accou.ring rc
prcv s ons ol th€ acl ior safegoa.dinq or lhe assels ol lhe c.mpany 5nd to. prsv€.hng .nd deiecl no
ftauds and oihor nEguradtiesl see.ton and appri€ton ot app@pdare a@unlng po oi€q m.king
ludgmeds and.stim.t6 ihar aE Eaenable and prudenL and lhe desisn, implemenralon and
manrenan@ or 6d6qu.l€ inieha financiar @ilor thar were opeEling ellecrively lor .nsurng rhe
a€u €cy .nd &m pleteness of lhe a6ounting rc@ds rcleva nt lo lh€ prc paEtion a nd p€se nlal on ol
the rinanc al slatements tha( give a lrue and tan viw .nd arc ire6 from marenar m slaleneil wherher

our espois bil ty is lo expGss an opinion on the* llnanciar sralemen(s b6sed o. our€udir.

we have raken inb a@unl lh€ p.ovisions of lhe Ac! lhe
manets wh ch a€ rcouir€d lo be included n lha auditrcoon

ouraudilopin on on the rn$cia slatemenrE

aounliig and audlting slandads and
under lhe provisions of lhe Acl and ihe

we @nducren oq €udir in .mdane wilh he sbndads on Audiring, issued by in. Insrirute of
ChanercdA@unrantrofhdE,assp&fiedunderSe.lon143(10)oither€rThosSiandadsrelune
trarv6@mplywirhelhic.requ emedlsandplanandp€domtnoaudinoobla nrea$nabrea$u€ne
abool *netl$ lhe 15.aic al statemenls arc frF frcm mareial mi$latemenr

Ai audil iivolves perlbm ng pr@duEs lo obta n .udil ev dene abod $e amouib aid d s osures
in lhe f nancial slarem€.Is. Th€ pbed ur* se ected depe nd on the a udbas juds menl includ inq the
assessment ol rhd dsks ot matei.r mBsiaremenl or the financiar sralemenG, wherher due lo tEud or
ercr In mak ns lhoso isk 5ss€ssm.nc, the audirof mns deE inlemarl5ianc.l@nlrorrcevan olhe
conpanysprcpa€tionoltholinanc.rstaiement3ihatgveartueandfanviwinoderrodessnaudr

spprop.ial€ ii ine audt also includes evalualns lh€
apprc pr aleness of a@ un ting policies $ed a nd lhe reasoiable ness ot lhe a@untins €siim ates m.d€
by the c.mpa.y s onEdors, * rer as evarualiig t]e oveEn presenlarion oi lhe f na ncl.t slaremen ts.
We believe thal th€ audit €v dence we have obtained is sufic enl and apprcprtate ro prov de a

3O3.Towq'A,ktsTKh Parr(sohD ead s€dor- 43
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R.non on Olh€r Log.l rnd R€gul.rory Roqutbm.nrs

r. As rcqui.gn by t1e compani$ (aud ro''s rcpod oder 2016 (lhe ordaa) issued by rh€ ceit?l
covenmenrotrndr.riremsorsuEs4rion(11)orsecrionl43orreA.!reliveini\eA.nexuE
1 a slacment on tne malieB sprcif €d in paEg€phs 3 and 4 of rhe oder

as €quned by s€cron 143 (3) ot i56 Act, re epod lhar:

we he sought .nd oblatied aI rh€ infmalion and €xptanalions which b ine best ot our
kro{iedoe and b€l €t s.B n*rery ,or fa plipde ol ou .Ld i

n oar opmbn_popd beks or a@ounr .s Eqlied by tfl h.ve been kept by lhE company so tar

The Barane Sh*r Statemed ot prctir aid Loss. a.d Cash Ft@ Slatem.nr deati wilh by rhis
Repon aE in asremenr wi!1 the b@ks ot a@unt

In o$ oprnion, lhe .fo€ said fnancb st renenls compty with lhe accounring slandads sp€citied
undef section 1 3 3 of rhe Acr rcad wirh Rote 7 or {re companies {a@un rs) Rotes, 201 4i

On ihe basis ofwin€n repesenlations EeLved rrom the dnecbB as on March 31. 2020. and raken
or E@abvrFeBod do,oF.rdr lreo,ll ed'.1oA'sd'sqLa tada
0en9 aDp.1d 4 d d .edo. in ters or seron t64 ()) o,lhe pnr

(0 Wnh rcspect b lhe ad€qoacy ot the tnGmaLfnancat conlrots ovs rnanca rcpodnq ot ihe
company and u€ op€Blins efieclven€$ or such conirots, rerer lo ow s6p,;b Ripo,t h
'AnnexuE2' tothisGponi

(g) wlh€sp€crroiheothermatl€ctob€includ€dinlhoAudilfsRepodnaddan@w{hRut.11
oILhecohpan'es'ALdla1dAJd|o5,Rt|e520l4'noL'opi''on.tb
and..6d'ng Io lhe o(panaridns qiven ro us

rhe cdTodny d@s nor havearypold'.oI'rgauonssr,cF tuLtd,npaclirslnaratpo,lor,
rna corDan/d|d nor hare aT to19.t m colrads r ldrq dc, r'arl
rhe€ veE a ny maledal ro reseab € losses and

i.'Tn.E were no amounc dioh we6 Equ red !c b€ ranstercd b lne Invesror Educalon and
Pbte.r o. Fund by $e conpany.

ltl
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Annoruo i r.Lmd ro h p.rz06ph.R.ponon othsrLog.t.nd R.gutarory RoqulEm.nb

R€: PhGnL Cemenr LtmiGd fln. Company )

(l) (a) The C.mp.ny ha3 maiitained p@ps |grds showing tu I p5nicuraE. iictud ns qu.nrlative
derails 5nd 3irualion ot fixed .ss.ls.

(b) F ed :*ls hfl. b.€n phF€ly v.dfred by lhe ronag€ment dudng t],re yea n
a@da@$$. plan@d prcgEmm€ ol velt'ng l}er on@ ir ine yeaa *hq in ou.
opinon. is 

'€sorubl€ 
hrvng rcga d io rh€ sre ot lT c.npany a.*ls. No malodgl d *epaddes weE noliced on such ver fetjon

(c) Bas€d on ou .udil prc@nuGs p€fomed ror lhe pulp6. ot rcpoding lhe r!€ .nd 6nv'*otth€ r5na nc ar stslefenre 5nd a@r n9 lo i1rom5r61 ana e'pialarions s,vel b,
ue rortem€nr

(viD

(v ) Based on olr audt p@onu.* p.rroded tor lho purpose ot
vi€w ol $e nna ncial staie monrs aid a6o rd ng lo ntomauon
ri. man.gemenl we.E of lha opin on lhat lhe company has
or du€s io any bank. Fudher, lhe Conpany do6 nor hde any
iin.nc al instilur ons ordd.mmanr

The ronag€m.nr has @nducred phF et vediefion ot inventory at easonabto inreNats
duhig lhe yea and no matedar d $cp.nc es G€ noli@d on such Dhysi€t v€.jti€tion

,6di^q lolh6 infomabon and €xplansrions oived b us rh€ compaiy has nol gEnred
any bans, s*ud or unseued to @mpan *. rms, liniled ti5bitiry Dannereh ps or oiner
panies @vercd in rhe EqisGr mainrained uids seclion 13s ot $e comm.ies /rcr 2013
A@d nsly, lhe pbvisrois ot .tau* 3{iiD(a), (b) and (c) or lne oder a'e nor appti€bte ro
lhe Cdpany and hen@ nol mmmenled upon

Inou.oprnionanda@dingt rhe ntbmation and erptaialions g v€n lo os. ther€ arc no
rdft, guaGirees, and secunlies gEnted in rcspect ot whtn prcvsons of secrion 135
and 136 orlhe Compantes Act2013.€ appticabe HMVerrhe conpanyhasgven an
unseued roan ro Phoenir Land Dov€ opmen( L miled lo ron6 ot Rs 323 cbres and rhe
5a d company s an assciat ! @mpany.

Ihe C.mpany ha3 not a@pted 6ny deposits trcm th€ pubt c.

Tolh€bestolourkn €dqeandasexptsined,lheCentracovemm.nthasiotsp€ci,ied
tle mainlenan4 ol cct €cords und$ctause 143(1) ofih€ companiesAct,2013, tor ihe
rroducc/seNiB or (he com$nv.

(a)Iho Company is geneEtty Ggutar in dep.siring wirh.ppbpfiate authodli* undEpured
staturory dues rncruding pld denl fund, eiploy*s,sr.ro insuEne in@meIax, $t*tr
vealn-Ex, *dice bx, cusbms dury. er se duly. v.lue added iax. cess end orhs material
slafutory dues appl €ble to {
(b) A@dhg ro rh. 

'ntohclol 
ald €'otanaxons givel ro us. nd

payabr€ 
'n 

Especr ol providenl tnd enptd/ees sElo 1SLE1F, 
'r@4sbrs dlt etLise dury. vatue adoed 12) erq ad olT,

naterel siatllory dLes sor€ ouBlano T cl lhe year eld, ic' a peioo ot r..i rnaF sa
monbs ftofr ure dars ihey be@ne payabl€.
/c)A@drSrolle l'brmliolandeiprdndt'orgreroLsbytheCorp.ry rhorcaet
dues outsurd 19 or in6ne ra,, e .Lsrort oJlv ercise
dut valuo add€n lat aid cess *6ich have iot been d€posibn on acddunt ot any dtsp||te.

(v)



(t.

(a.

B.sed on @r aud I 9l@nu.* p€dmed i'r tle pu0os6 of .eponing rhe lrue and hn
v ew ol rh€ financiar sta(emenls and .mldino to (he inroma|on .nd expranations given
by Ino m.n.gement the Company h.s not Eised any noney by way of initiat pubtio ofier
/ turrh€r pub c ofer / debt nsruments &sed on rhe intbmarion .nd exotanations a ven
lo us by th€ r.nasen. Dose lor;ach o"rs-*e€

Based upon lh6 Eudit pftedues p€domod ior lhe purpose ot rcpod ng ine t,!e and rair
vlew ol the fnancial sraiecnts and ac@ding to rhe tdtomalion snd exp analions giren
by lhe ron€!€menr, @ epon trat no traud on or by tne otf@6 end emptoyees ot lhe
C.mpa.y has ben noted or @poned d$ ng the year

As al3l. M.rch 2020, tle a@umuhted oss.g of the conoany aE mo€ rhan irs net yonh
The C.np.ny has ircured €sh los*s during the curcnt rnanciat y*
immed alely pr@dng lin.nciar ylar

The pbvisions ot se.ion 197 ead w $ schelu € v to the compan es Ac! 2013 aE not
.ppli€ble !o fte comps ny. Therciore fte rcqu Gments u nds paEora ph 3(xi) ol rh. oder
aE notappr€breblhecomprny

houropnlon, rhe Companyis nora nidhi mmpany Thereforc lhe D
3(xii) of lhe Oda ar. nol appli6bL€ to the Compaiy a.d henco nor commedted upon.

Barad ol oj aLdr ordedrer rerrormeo lo.rF. pL oo5e or 
'epofrlg 

|le tae and rai'

byrhemanagemonliransaclionsvithth€ElaledparresarencompancewilhSeclion
177 and I33 ot Companies Acl. 2013 whoE appti€bte and lhe delaits have been d sc osed
in the notes to ih6 llnanci.l shremenrq as equed by lhe.ppticabe aeounling

Ac.odns b e rfoTaronard etotaranons gve. ouscno or ar o
of ll a baa1@ sheel $e c.npaly rs rr nade a1 p€re'erld .
placmenl olsharcs orlulyor pan y @nv€dib e debeituresdu ng rhe yearunderrcvew
a.d fe1@ nor .omne.led LNr.

Based ol ou audtr o'@dL'es polomd ior rhe puTose ot €poalg rFr r1e aT rcnvs o'rte r%..iarsralererr! ald..ed'ns lo he ntom.lor a.d.,panJlonsgivel
by tt€ Tarrgetrc1r.lhe Conp:17 hrc.orcrle'ed,1ro anr, r. cth [ansdcloriqh

Accoding lo rhe inromatb n a nd exptanatjons siven ro $ th a p6v sidns of Sect oi 4r A
oirh6ReseMBaikotl.darci 1934arenolapp €btoiorhecor,rary

(4iD
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Ann.xu6 2 ro th. hd.p.nd.nl .udrtoa. '.ron or.von daro on th6 lln:nct.t .t.t.m.nr ot
Phenrt c.mo'n Lhft.d (rh. cohp..y')

R.pon on $. Intah.r Frn.ncl.l con(dl. undorclruso (l) ot sub-6*rlon 3 ot s.c0on i43ollh.
comD.nr4 acl 2013 firh. Acfl

To {10 M€mb€E ol Ph€nir cem.ni Limied

we have audited $6 inrensl fisnoial qtrols ovd nnanci.l rcpon ng ol Phenix cemenr Limrred ftne
cmpa.t'') as ol March31,2020 in @njuncion with our sudr ol tl.linanciar staremenls or $e
compa.y ior tre yea end€d on slal d.t6.

M.n.g.nont. Ro.pon6rbllrlyLrln|nrl Fln.ncl.l conrbl.

Ina compa^y 3 Managedent !i esponsible lor €srabl shing and mainLlning inr€.n.r linanciar onlrors
based on lhe lniemal @n(rol over fnanciaL rcponing cdeia erablishod by tn3 comp.ny oNideing
th€ *eniiar omponen(s or iniemar @nrror sraled in rhe Guidan@ Nore on Audlr ol lnr€.n.r Fin.nc al
contbE over Financiar Reponino issued by dre Inslirure ol chadercd A@unr.nrs ol India. Thes.
Bponsib ir€s nclud. $€ d*rgh Lmprenentalioi and naintenan@ ot adequare nremalfiancial
@iirols th.t e.E op€Bfng eirecttely tor e.suring lhe ordedy and eftcienl @nduct of ils b$ine$,
Lncluding adhecnce to lhe Companys poici€s lho safegu.ding ot 13.ssets. Ine prevenion and
deleclion ol l6uds and e foN Ih€ a@uracy and @mpleteness ot iho a@un ling recods. a nd the timery
p€paElio. ot G iabb nnancial intom.l on, 5s rcqu €d onder $e compan es ,ol, 2013.

Ou r Esp.is bi ib, is lo expess an opin on on lhe Companys inl€m al fn.ncia onlEls over iin.ncia
eponinqbasedonouraudit.We@nducEnourEudlns€odan€wthineGuidanceNoteonAud(
ot lnlemal F nancal Conrrols Ovef Fin.nciar Repoding (rhe Guidane Note') and lne Standadson
audiliiqasspecifedundersetionl43oo)olth€comp.niesAct20l3rotheexlentappridabreroan
audil or inlemal finan.lal conto s, bolh app! ebl6 to .n audit ol rnrem
issued by lne Inslilul6 ofCh.tu.od ft@unt nc ol rhda Th6e standads and ihe cuidane Note
equ e that re @nply wilh elhi€l requ Em€nlg .nd pr.n and p€dom the aud lo oblain €aenabre
arsudle abour *he he' adtruate 

'1tenallrariElconros 
d€_lrrca Emdno i.r eqtrbl'qFed

ope?led erle.trely in a nal€iarEspetr i

or aud it iivoks pedoming preedures lo obta n a ud it didene about iha .d eq u.cy of lh€ nlema
liiaehl @trols sFlem ov€r f n.ncia I epodi ng and then ope Bling effe.dveness O( audil ol idlema I

fnanci.l mnrrob ov* fnancar rcpodLnq incruded obtaining an uide6hiding or int€mar tinancial
6ntob 4r tnancial repoding. assess ng fie nsk $al a malenal reakness oxists, and lesling and
eva luating dre d€sign an d op€ral ng €lt*tiv€ne* ol iniehal mn lbl based on th e as$ed I sk The
p@durcs $l4t6d d€pend on rh€ audilor's ttrdgenenl ncrud no the assessdenl of !1e rsks of
m.rBdal missLrement ot $e linancrar sialehenls. yhe$er due kr naud or ercr

W€ bell€rc th.t lh€ . ud it €viden€ ee hde oblain ed s surfic eil aid appopriale to pov de a basis lbr
our ald t op nron on lhg intemarriianciar6nrro s syslen over financia repodins.

(L
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M6.nlng orlntom.r Fh.ncl.l Co.trol.ov.rFln:nclal R€porling

A Companys iniemar linanclsr onrroL over fnancal cponing is a p@ess desgned lo ptovide
reeiabre assu Ene rcgad n9 ln€ rcl .bility ol l5nancia cpon ng and the prc pa@lion ot f dancial
stlienenis ror.*€ma polp.s$ in .@d5n6 wltl gene€lly eepEd 2@untns pdnciples. a
Companys lhtemal 6nan.i.l @nlrol d€. in6noi.l cpon ng i.cludes hose poLcies and pr@durcs tEl
(1) perr.Ln io $e mainiE..ne ol r@rds thsl in @enable dela , eu€GLy and raldy Ellect in.
fansctone and dispositiom of $6 assoE ot lh€ company: (2) povide Ga$nabe a*u€nc. th.t
lEnsa.fons aB 

'@ded 
as n@ssary to pemil pepa6lion ol rnanci

senerally a@pted a@iliig principles, and that reipis.nd dp€ndituEs of tho Company arc b€ing
rod€ only in a@da@ with authoisalio s or hanagement .nd dn€dbE ol lho companyr and (3)
prcvido r€eEble au€ne @garding pcvention ortinely delection ol un.lthoised acqu s I on, use,
or disposiuon ot lre cohpany s asseG lhat 6uld h.v. a matedal .lfocl on lh€ linenoial slalemenls

Inh.Bnl Umllatlon. ot Int n. I Financl.l contols ovor F in. ncl. I Ropottng

B@u*.t th€ inh€Enr lmrations ol inrEmal nnancial conto s ovq fnanc€ Ep.ning includiig th€
possib lE ol @lllsion or imprcp€r manaqemenr oveBide ol @nlrols, m
ercr or i€ud may @ur and not be delecled. Al$ projeclions ot an y e
6nt ols ovd lin..ci.l cponing to tuture p€riods are subjecl lo lhe dsk that lhe inlehal fnanc al @nlbL
dd iinancial Eponing m.y b€mme inad€quate be€us ol changes n @nditions, or lhal fte degee
or compLaie aiih rhe poLicies or pe.dorcs may d€terc.ar€.

ri ou r ooinion, the con pany h as, n 6r mareiar respecb, an adequ ate nteh.r f n.n cia @ntrcls syste m
over fnancial reporl dq and sudh i ncial reponjng reE op€Eling
enecli€ry as at March31.2020, based on th€ intensr @ntrcl over linancal rcponing crneia
esiab Lshed by $. company mnsrd€nng in. es$nti.l omDonenc of inrema @.trol srered in lhe
G0 dane Note on Aud I ol Intomal F n.ncia Co.lrcls Over F nancial Reponino ssued by tte Inslilule
of chaneEd A@lnLnc ofrndia.

WEaLshav6audibd, inE@dan€wilhthoSbndadsonAudttins ssuedbythe .sl'!!eorchade@d
a@unlanls ol India as sp@ifEd undef sectjon 14300) ol th€ Act, lh€ fnanci_al slatemenrs ot
cdpony which @mprise ihc Barane she et as at March 31 , 2020, and rh€ €l.ted statem ent ol Prcllt
and Loss and cash Fl@ statedeil ror lhe yearuen ended. and a summary ofsignili*nl a@unling
9o ci4 8nd orh or €r pl.n5tory infomation an d ou Gpon daled J u^e, 2020 evpG*d an u nqualiien

For RKU .nd As.ochro.

Memb€Gh p Numbd 031351
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PIIOENiX CEMENT LIMITED
CIN : U74899DL19t5PLC065806

Balance sheet !s.t llst March, 2020

(

CHARTERED ACCOI-INTANTS

Forrn,r on hrhrlt0frh. Bo.nl ofDiado6

(b) Planr &MachirErylor rc erpon

G) cah &ssh eqtrivarmb

(c) OrhcrCrrcnrLi.bilirlcs

l
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PHOENIX CEMIiNI' LIMITED
lNdrca b Flnrmhl sn'rcnrcnr for rhc Yorr Dndrd 3lsr M'r.t\ 1010

rsunnrry or A{$trnritrg P0lici.r

I) DASIS OF PREPARATION OF FINANCIAL STATIII'I ENT

'llr. rinricb nacNnb have been pcpmd under R hnror.itloj.onvemior of r.$u!t brsis, erce Nhcrc

L') USoOFESTIMATES
llre pfllldlons of lnrnciel $arm. s in confo.m ry *irh cc,ers y Acc!prcd Accounlins prii.i|J cs (c?\,^p)
roquies Mrnasencf ro nake enLides od.ssumprio's rhd ij]lcl rhe.eponed smouft ot.sds and ti,hj(i$
atrll dddsurc of.onr fgc lnb liries oD rtic dd! of fifuncix mrncnr rnd repon.d lDordb ofr.lrnre rM
expenscs lor rhd )er Acru rclrlc cotrLd diller to'n rhese cnimar\ Atrt rsvron ro accouiltng cjtmdes s
recoln zed nosncdivcl) in.urcDr $rl furtr! ptriods

qrisnioi orcon!nrcrio' hs 'c.u Ur{sd deprcidioD 
^ 

coj rdxrinsro rrrt
.cquisirioi efd mrrlldion otfitld  $s6 ire crpilalTld.nd ndLde ri,jxicirjg.ojr r!tdin!ro rhc botulled,inds
dkiburabLetoconnrucrionoracqLisirotrorfi\cJ$errprortrd[ca$crsrdlous!.C.pirilwo,kinpNgtossir
ndcd d.hoLnr erncMcd !p ro rhe dde of Bl.ncc sheer MD4c cnr hr ceniried rh|hc vr L e ot r tjfd a$cl
lor r expon d L!ff!hotr* d ML Db. xr.on AIrhcrj(cdeedsofinDovrbt!propcnicsisi,rr.m!ofrlrconrprn],

r.r vALUAl tox oF |\vDNTontm

') Rs\!mdcrrs,nor.srMsn.ilrirertrtLedd o\d.onorn.rrriTatjcv.trc
b) wo.ris in PoSrc$ fe yrlrd d lolrF olcoi o. id aatr Lhl! u re aDd i,jctldcs.oj ofrae mrci r J. d Bd
lrrour and prcpodioidc ovehc.ds indudiDs ftbdc! on chars-
c) Iiinished soods rc vrlued ri oNq of.or or ner 

'eitiabtc 
u Le t,inish.d coods ), ng in rhc r:rdory bondcd

rrcnhcs rrc valued indN vcofc\.nedurr-
d) ooorls in Tnnr r are velu.d d lo\sofcon or nq rc.tab ! !,r(

. .) co! sdclcrhinedonFIFObash lorr L.arEoricsof invedo es

I,I DEPRECI^TION
c) Deprecdon oi fred a$er h6 blci provided
rhe nannfl pres$ibqL undtr i,ad c ot sdrduh

b) No \rir. otl is mxde in rcspld oflonsienn Lc6e ho d tand

I.5 FOIItrICN trXCHANCE TRANS,\CTION
Tranedionsinrbrcatrcuftn!)rcrecordcda lircxchansemr.s!\isrjnsdrheriDcornrctrrdonAt .urrDr
a$ets ad lkbliries ar cotrvcncd ar e\.tunse Er.s prev tn!oD rtr t6r tro.[in! da! otrtr lccolnlingr-ear ]nd
los or gain on .onvenioi. r$t. hs bten .harged !o rhe tro6r & Los Accouir. Fortiln Exchsig. dir.tcrn.$
rtlrrinsro&qunir on oflxed $rs.i!.djLied rorh.canyjn!loj ofrh. r cviDr tirld brh.

Fspon $es m accoufld for on rhe b

of prcrak bb s oD rlr srx !lr1 Lin
il olrhe Co prnies Ad. 2013. HoNcy{, m dqyc.ilion

enn srLes rrc r.$uird foron rhe

dis.ou s. saLes ra\ aDd arr orhcr
/_Y

$
bris.fflnlrun lodosn d \l)sc



O Contibrriois ro Prdyidc fund ar Drde ar rhe prescrib.d [rcs in rhc rc.olii7cd fuids aid $.rscd lorhc

b) Provision lor 6rdr' !, ar 1o be made oD rhebaris ofsduar!rvarmro4
c) l:very emplor_ce Nho h.scompldcd fivc ye.6 or no.e olsryie s.b r s.alJlr' on lervi',!d l5 drys {Lrry (lan
dftNnsaLary)tbrerchcompletedyemor5c i.c. Ycarcnd $ilirlonrccounrolrernemenrbeneftsroemplor-es
mcp.ovidedand funded bapprovedcntu4FundLndtrrhcomtrticrduhyNn Llf!  su icsschcnr!ofLilc
lnsunncc corrio.lrioi ollidid.
d) t-.evc cncanlncfr is .c.olnrcd tor on yerr ro year 6asis rnd Dor acclnrlsrcd ro be cDc6rcd a(hc ri'rc of

S!1. of ftivr.r Licenrs is accouitd tbr otr ,..lhriois b6is, Dur)_ DnNbrls.nd Dur) .nlirlmcir I'rss Boo[
b.ncla Mc mromkd lo' on actrmlbash.

lnvenneft ir subsidirryefd orh$ co p. lcs.i! hdcd as long rml
oldlminurion n rhe narkdrafueoalois rci,n i"!c{m!n6 sii !onlr ifs,chd$linencons erenpnnrnenr b),
rh. Mxixgcncd. Divldsid r.!!ounled fo.rs ind shen reccivld

'eDrhft.irpa5c'!obrlgarod.saton,Lrofiphrcv! 
lhdprobrbyRquresaf

o0rnow of resomcs and r re ahle e{lmde crn be nlrde or rhr eDour of dr obllSdoi A dGconnc for.
.ofllngrnr li,hi(y isntrd.Nhcnrh$c h po$ib e oblisarion or 3 p.efnr obligarion rhar rnrr-. bur Dmbxbly !illfor:

whenrl'crc s o po$ibLc oblis.r on or . pt$nl obl $lioi n ruspedol\hich rhe

iLdih! l!f '-o"of'-ou'e.. r- d" Ttr. d,tro.1 . r .ftfr

S'"L*'L*'|\^'*1

I.Il) I PAIRMtrNTOF FIXED ASSDTS
(r) Cd^sidenroni\!ivendea.hbxan.edrddd!.odcbri,rc\rtrrhdlhsc r.nyindicrlonofiDprnDenrot
thc .aroin! amornl ol rhe .oDip: il any idcdiotr c\!s. ii G$as c.o!nbl! rrrounl I
flrimatd An i'npiktr'c o$ s rc.d8d 

^d 
Llhcney( rhe.ir!-ns rmomr oaan N.r erccrds irs,c(rftabLc

rh! grdoolrhcncrscl ispfi.(.nJ!rueinuie.lnrsre$i
$ri'nd{ln[ur! c.sh 0o\s rrc discoLded ro rhc r prcs.n v!L!! bscd otr m rpprop rl! discomr liLdo.

(b) Re\r6alor mn!m o$csuo8nized np.io')era sr.co.dedqh.nrher s an irdicarion dmr imlj8trmor
loses rccolni7ed rb.rhe sscb tro lofg$crhror h.v! d!crc$!d. Ho\revr. rhe inftay ntaryfsamourolan
aset due to reveAal olrn iinpai,i,enr los s r.N-qftc,l ro rl,c !isr( ir no$ nor cxceld irc c.rryin! rmomr rhar
Notrkl ha!! been delcmined (nd ofdeprcc arion ) had no iDn.nncDr ro$ btcf re.qircd ror rlr 6sc6 id priof



PHOENIX CEMENT LIMITEI)
clN u743qoDl trr5fLC0658o6
rolit rnd lo$ for thc Ycrr [ndcd 31,03_2020

For an,l on hchalf!f rhc nofid uflrncctors

As pcrou. repon ofclcn dare anncrcd

CHARTERED ACCOUNTANTS
l6N

DATED:

Tol{tlj\I'cnses

rIL r'rofrt/(Los) bcfore trr o-tD

(2) Defeftcd Tdx A$er/(Lirbitry)

v, rr0lit(l,o$) nftcr rax (ttI-lv)

NoIes on Fin.nLhl sratoncD.

S."--''

il|-^ S**L*^^ ,I*.-,th*'{



IHOf NIX CEMENT LI]\IITED
CIN : U74399D119951'1c06i306

C,sh Flov Stllcnrcnt for the Yc[ Enrled.]In llnrclr. 2020

xnti otr bdr.'lror rhe Buinluf Ith(u^

Vl.-''"'

aNED,8{2/>2P

N.r C6h no\! duriglh! Ylr

^, 
ct'sh r'lo* r.om opcrrrincActivi'irs
Ncr Pbfir /(Lost belort'l rr

E\.hange ucrrrionorT6mlsrioiiof Forclgi.n!n.y
visce Laneous rncoDie Pmvisons wrilo B!.(
Proji!(Lo$)on srlc/rtc( rcmcnr ofri\ed A$d\
Opcr!ting 0rofir brfort working crnitrl chrns.s

Ch.nlcs in Srock n itrde
Non-curc 

^sie6lorher 
o'htr riired 

^$e6)

C,rh gcncrrhd fion oprrrrins rcririrics

n. Cr5l nos fron Inyding A.rivirics
Purchas! orFi\cd A$ds

C, Crsh no{ tron Fi$ncinsAcrivitit\

Ncr crrh rrof Finricina Adi!irier

s-\ 0.L.,^.' . t**'""{



t
fi

.ssdknn'.
j



E

!; E

=<;

==a

?:i

*a

nt
;\

z

e-
9

(-.s



'1

s"'".t.*,t-,tt --1 \V



hrldq!rdbdrrd'dk6 b@

is6b!b@'d/r|'4dr!.Bdskdiga6q6mblEdsidb!&0d

Icfu6Fy16tidd1rcb'dE

'*' f/?h- s.r".\r..-*' "L"*'l)^*" tr



t

(

lr.ll1
ASSOC]ATES

o$ Gponsibilily is ro expEss.n oph on on thes mnetdated fnancia slatemeic based on ouf

W. have takei inro a@u $e povisions of lhe Act the accounting .nd audtng standads and
malteB wn ch ar€ Equned lo be included n $e audtt rcpod under $e p@visionsoith€acra^d lre

INDEPENDEIIT AIJDTTOR'S REPORT

To thg Membets or Pho.nk C€m.nt Ltht(.d

Rooon on rh. constrd.tod tinanctat 3t.Lmo.r.

we hft .udired the a@mpanying ensndaled ttnanciat sraiements ot ph@nt cement Lin lpd frhe
corp€n/) rh'cF @mpns6 th€ coror'daEo Batal@sr*rasarvarh 3t 20zo fe consoid;rgd
SLrom€nt ot Prort and Loss .nd Consotidared Cash Frow Slarnenl tu $s vear lhen ended. and .
sum m6ry ot sig nifi€il a@u nt ng p. c es and orher .xptai atry ntbmation

Man.t.m.nr'. R6ponltbtttVtorrh6 conloldar.d fl n.nct.t.talononb

Th. Companys 8€rd ol OiEcbF is rcsponsibt€ for the nafieE skred tn Section 13415 of rhe
companres Acl,2013 (lh€ acf)w(h rsp4r ro the p€oaElon oi lhese consotidaled linancia
skbm.nrs rhal oive a r!6 .nd tan vi* or lhe tinanc.t pc llo., rnanciat p€domance and €sh iowg
or l\. grorp in a.codar€ *'rh adurlT ornopt* g.ne?Iv ac@pred r tid,a ,r.rudirg ira(codlg srr.dans spec red Lrder sdor 131ot tls rd 

'edd 
{ih Rure / o,rF. cor;nies

(A@unts) Rules 2014. This rcspoNibitity also incudos ma nrenaie or adequ5l..@untiig rccodsr a@d5re *irh tr-e pbvEons o Fe ad tor s5f€lLard ! ot -e a$oh o,h. s,o4ta,d tor
oevelng ard debdng rauds.ld orFe regLrairi*. seecror aro appeto. o, applpnaro
a@u ntig poricies: making judg me nts aid esrim6i* lhai a € reasonabto End ptudeit a nd fte desig n
mp em€n larion a nd mainlena ne or adeq uale inteh.t tinanc a! @ntrc thar leE o oe€(in! ettecr vaN

lor .NLn.s rFe aerac/ .no 6trp eEness ol rh€ .@ulirq 
'e@rds 

rc df r b he rep:€ on an;
prcs.ntatioi of lhe consolidarad 6nanc al skrem€nls rhat oive a rruo and tair v ew and ac f.6e lfom
maleiar n sstabmenr vherher due to t€ud or ercr

We conducted our audl in .@ldane lith th€ Shndards on Auditing, issu.d by the tdslilute of
ChanercdA@untantsoftnds .ssperedundefS€crionr43(10)olheiclThoseSrandadsrcquG
lhat re 6mply w tl ethl€l rcquicments and plan and p€iom rhe aud I ro obtain rc*onabte assuEnce
abour vhether the @nsotidal6d tin.nciat slalenenls .E arce tbn ha&dat m ssiatement

A. auditinvores peffoming p@edur* ro obiain audit evid€nce about lhe amounc.nd dieosures
n [r e sso tdated fii. nc at sLr€m.nis rhe p@odu €s etecied de pend on fle aod ilor.s ] ud 9 menr
ncludiigth.a3*ssmentotlhensksolmaleda n slal6m3nt of lhe @isotidal€d fnancials6t;renrs

wne$ er d uo to faud or ercr In m.king $@ risk ass6sm3nG, lne a uditor @nstdeB iniemat ina ncia I
conrrcl .e €vant rr lhe company s prcpaEtion ot the consotidated fiianciat stal€meils that oive a rrue
ard hnv.d'. o6e' lodosign.Ld pr@oucarrraF aoprcp'are ir ri€.r"trj€n@,. An.udi
ale includ* evaluarng tha apprcpiaten€ss of .@unling poticies uFd and lhe resonabtenes ot
ine @unti.g 6rmat* made by $€ companys Dcclors,.s wet as eva uaring
pEsentalioi ol rh€ en$rdaled fnancia sralemenls. we betievB fl.l the audt evidei
oblained is suficenl and apprcpriat€ to provide a b.sis fof ou audit opinion on rh.

303,TowFA r sTech P:rk, Sohi. Rod. sedor -,1€
Glrsroi r??OL3 ftrFD
Ema:hro@rknnd':om



In ou opinion a.d l! lh€ best ot our infomation aM
@nsoridaled frn.ndatslarem€nls 9w a tr!€ and
pimipr$ g6n.Erry a@d€d ii hdia:

a6rd ng lo lhe e&la. oN given b us, rhe
rar v€w n @nlblmity riih tls .@unling

(D ln 
f;€ 

€se ot t'o @stidaled b5t.ne sheer, o I the stale or afiaiG or lne

(ii) 
[[" 

*:" o n 
" 
-*aia"rd rrcft 6nd ros a@unr or rhe prcft ior rhe year ended on rhar

("') 
ll"T;."t"" " 

t" -"*,,0""d esh fld staredenr, or rhe €sh flws ro, rhe yea end6d on

oihorMafi.E

w€ dd iot audr rhe fnancal sLremenl or lhe substdiary "Bu dw€l com.nr Ltmjrdd,,, who*
@nso d.r€d finarcial slaremenb cnet ToiatAssoc ot usD. as at March 31. 2o2o ToLl
R.venues ot Nit .nd Totat Exp€mes or USD at rhe year €nded on lhat d.r., as cons deEd in lhe
enso dal€d inancar sratemenrs rhe fnanciatsratemenls ot Buitdw6l c.nsnr umilod have nor

Roporton olhorL€gal..d Rosutarory R.qltren.nl!

1 as .qied byrfo cotroar?s rAudiorr rp.dJ od.r, 2016,.mo ode,-) ssFo by iT celtEl

I .sbcme.ronlh€matteGsp€ciiedinpaGs.aphs3and4ol$eOtuer

2. Asrequiedbysecrionl43(3)ollhe,st ve€podthai

{a) we havo $uohi and obiained at lho iniomaton and dpahations which lo the b€sr ol our
knwr€dg€ and betiet w€re necessary fof rhe puo.se ol our auditi

{b) llo! op d plpe rco(q d a@u I ar requneo b,,rar%v.beelk€prbr rheConpar}.oi,
/ a5 ( app€a6 rom our€\am narion ofihose b@rs

(d)

Iho C!n$r dated Balane Sheer, Consotidaied Srarement or p.ofl .nd Loss, and ConsotidaEd
Cash Fbw Statem€nr deatt vilh by ihis Repon aG in agrceo€.r wilh ihe book; oi .ccounl

rl our oplion, lhe afoE sd @iso||oaFo finaTist siaremenls @
sl2rd.di specireo uMer 9N"ton .33 or rFe Acr, r€.0 {rF Rure 7 ol $i co.par* reo-nj

(o) on ihe basis olwdten repG$nrarons r@ived lbm be dElorc as oi March 31 2020. aid raken
on @d by rhe B@d oi Dne.b6, nons ol the dnecbF s d.qoatified as on March 31, 2020, fbm
h'ng appoinred as a dnetol n tems ot s€clion 164 (2) ot in3 Acl;

(r) Wlh cpecl io ft€ .deq uady ot lhe intemat finan cia 6n trcts over f nancia @pon n9 ol th e
comp.ny and Ihe opeEring efiecrreness ot such &niros, Gr€r lo -, *p",ir" cimn



(d 
Yllrh 

r!.F.r b !l..ord rur.r b b€ trErudld In dE tud&re R.pod in .otd.@ sth Rut€ t 1
or $. cdnD. .: (Ardtt.td tud'bn) R0t6, 201a, o or orinion aid b [l. b6l ol @r tiromion
.nd ddrrle t th. €4t i.rjoE ovan b G

P AEq*lqo! h4 .ny_F!t|r tideErin. $'lrdr murd t6p€d 
'! i@to:i.j pdfion;

r E (anp.i, dtd iot hlE dy tdrg{.m drr*td t.dudtng ddiEriE ontlcb tor efihn!E ul .r,y nrrr.rts| frrr..hta b.e: .ndftdr {€-no.mit! {lkn slt Equfad b bo t.mf€rEd rD h. h@ror E{u6uon hdPobct .r Furd by h. Conirny.

a

n

lllnb€Ehlp Nunb€r 001351
Pldof sis@ill! GuEsnq!, r/7/2-,

2a. a,/8 5/ 4.frftA A"( )' "



Anndxurc 1 olo.En 16In p.Egr.ph iRopon on

Re Phci x cehenr Lim ied (tE company)

( ) (.) The C.mpany has mainiained pep€r @ds show nO ru padcu 66. includrnq quaniiialve
delails .nd s tuation ol t5xed ass.b

(br Ftld,asts h&€ res p1Ysjeny velred o/ lfe mancgerenr dL,rc rFe yed.,1
a@,dan€ {h a ptamed Dlg€mTe o' renry rc h.n oto 1 tFee y€a; wad, 1 ojorr.b1 

's 
r€a$nabre r€vins lsard ro he s,ze ot ne cofp:ny alit lhe raL+ d B.$eis No m.tenat discGp.icies weE noijced on s uch ve dfi€rioir

kr Based,or orr aud ( or*ddes po/om.d br rle prryo:e of rcoonng re rtu- ar t r
tre mansssn.nr, lhe rils d.eds or ,trndabre ploped$ arc do ,, rle rani or $;

Th.nalageme.trs.onddedpt-ysetv.,r€rioloi lventoRd
dudng ihe yea and no malenards@pancesrere noiiced on such

orhor L.gar aid R€glt.rory Roqutromonrs'

s

(v)

(v)

,icording to lhe nlomaiioiandexpanalonsgivenrous.lhecompanyhesnotgEnred
any bans s*ured orun*curedb companies, tnms [n(ed lab iv parLeFhios or orherpalies@v.eo 1 -o.eg<re n arLrrd Lre.s*r d1139 o l.corDan.( A.l.20trp@dinsry, tne povisions of cr.$e 3( iixa) (b)and (c)oflhe oder aE nor aoot€b 6 ro
lhe companya.d hence nol @mmented umn.

h4.opnd4da@.dng!l\e
,@1s-guaral.ees, ar rpcu' ies gld' led j Frpr.l or s1c 1 p,o! sols o, se.tiol .35

unseuEd roan ro Phoenix Land Deveopmenl L miled lo rone ot Rs.3.r3 core;nd rhe
sad empaiy san assiale @mFnv.

TheCompanv has nor ac@pled any dercsrtfom rhe pubrc

To lhe best ol our knodedge add as exptained. the cenl€l
dercaose j4gO) or ie

PduolsTsedies ol lhe Company.

Goremmen( has norspered
Compan es Act 2013,ro he

(viD (.)The company s gene€uy reg ular in d€posrtins wirh .ppropdale alrhorilies u ndbp uted
sratorory dues nclud iig p.ovidenl tu nd i €mp oyees. stalo nsu€n@ ,nc

'e|csedJly'!c|FadddobYj.ess
sraMo.y du€s aDor €bto to ir
rb) a@ dirg b the 

'nroT.ron aT e)pta%lor 9ve1ro Js ro rnd,spned.roln6
payale r Fepedo.pbvidenl tLld enpovees {are,^sL?n.e,

fd.lar tbrubry duet weo ollsi:nd n9 at tT vea. e, d. ro. d percd ot no,e bcl sD
monrhs rrom rh€ date thev bMme o:v:br.

au$ 4Eb1dtr9 d r6Tel2r .jroTs dlry e.cse

l! I Baseo on oJ' aLdr pi edJrs pddred ior t1. preose o, +polirg rf. he anovewd he rraT6lrateTerls a.d "er19 td,1'onarol ar; e,eranrorsgi
ho manaqem€nt, * €clf the opin on lh.r ihe company has nor der.otr€d i. ,eialo'dlet b ary balr FL'nrer. i1. con o.ny does rr FaJ" ,.y a"uu.","s u.o i6. 6!l
f nancal iistilulro.s or govemhe.r.



L

Bas.d.o^ olr.dd'r p'@duF. G',omed ror rne pu.ros€ ot ,epoa.g rhe @€.nd rares d f. hacdsllleF61G dnd adm T b ll e,nrohaton ald axphnadons o ler
oy m rorg€mrd he coTpev faB iol €isod a.v rone/ b, qay o. 1&t puot,;fler
/ um6' plbE ond / debl instruTeib Based ol tne,nrbnarol a1d.rotan.rbns o,v6no G Dy oe tran.gehent tem toaT ke appxan ro. rr purDoso ior *:hi.h toane;m

a:sld,upon trE a!d't Dd4duE. pedomed to, rh6 pu,!o$ oi Eponirg lne @e 6nd ,a ,

I no t6ud on o, b/ iT otret and emproyles i $€trpany n$ en ded o' cpofted duins lhe !ear.

A! al 31r M.&r 2m0. tn€ a@rutared tosei ot lhe Corpany aG mo
| re loFp5rry nas ndned @eF to6*s dunng -€ drenr ltrarat yed a3 kI as ,n rhem@rery p@dins fnancist vear

Th€ prdEbls ot secl61 197 cad *,th S.f€dL e v lo rh€ corpar *.por€DbroNconp.ly Thereiorc rher€qu €trerlru1de. pa€gr.ph3(,i)olll eO,der
5E no apd Qbr. lo r. cohpsly

h')|nouooad'rhoconpaTBtlandF|6trpary
. ro rh€ C.npaly ald Fe1(6 nor corTerr.d rpol

hiv) A*d,on or 4dl pc€dre p€domed ro.$e oL,@ee or,epoft1o rhe l!. ar rair

ithrh€Ftaledosdera€ nmtrD,anc.{rh seihon1775nd.33orCompa^iesAcr,2o13do€apptic.;|€and -€dera,tshav6b.erd$cloe.d

i"::"J3* "'" 
irar.r srarem€rB as,eodd by $e appi€ore ac@u.hno

('r a6d 1g ro hen,bmsr6n are4atlorsg,vel lo Js.1d

! @nr'€1,b. oeoerru€sdJdrg rne

rn,) Based.on olr aJdir pt@oLca p€roned 1or tn. pJrpose or cpon,rg lr h€ .nd t,
Dy h6 malaqensl ine Commnr has rre1lero,nio arl nols(1 ETar o1-s,til

roii) A.@rdiFg b rhe ntom.ro and.r0tanadonsq,ven ro us. $e prds,o1, ol S4!o.4$.A
t 93_a 5rc .ol app ebte lo _a compal.

(,

Menbe6hip Nunb€r 03t351



Ann.rur. 2 to th. comond.tod .udtror'6 ropon or oven d.to or th6 fln.nctat 3trr.nenr o,
PhoonlxC.nont Llmllod (tho Company"l

Roponon rho Int€rn.r Ftnanct.rconrrorr undorcraG. (0ot Sub€.c on 3 orsocuoi t43 or rhecomp.nroiAct2013r'$oAc|l

To lhe Memb€E or Ph@nix cemenl Limired

we have a udit.d ihe inEm a t5na dciat @nro s over iin a nciat Gponing ot p hoon t Cem enr Lim,led (lhe
cofr0anfl * ol March 3i 2m0

'i 
@nlu.cr on ailh our.odil ofihe @moridaled fnaic at slaremenrs ot the conpany aor the year enden

M.nagemont'. Ro6ponstb tty tor Inr.rnat Financt.t contrct3

I6 ihpjn/ s vanaeered

r.8*d? otrp.renrs o, nhTdr coni o sr2kn l rFe GLdar.e No.e o; 
^,0I 

or ile;a rinaic,a"
ssr.d bv lte tlriLre ot cfa-e,ed !c.ol, ranri o, Indd Thee

@r'ruu s.F @eGtTrfeclvet/ lrrersJTg *d ode , at e
arys pllcer rhe scresLardrq o.,s a$els. h. p,e4n,or arj
matiol a! 

'ecired 
ulde.lr corDcnEs i.r 2013

odrsrcT'b'l"y.sFaroTssanoo'n'ononllecorparyql.c,rrrratct(orrosovertin.n.r
Fpon1goa<tuololrardr w66lduredojaro,li, a@,ddr,e$if rFeGjda.cNoreonaror

coihrs oF. Firrar Repoltr s , rh. cL da ce Nolet ard tT s.c, ddrd( 01
t!3/t0roirne c!ap3r,esAc, 20.1

boi\ &pr,€oe ro d ari o,rn!rurF na(Ercoc,i, s dr. mh
'su{ 0y tre hj[r. or cfaleE I rse SEr daros cr o rhe c rocre r\ore€qutre har *e @npr/ {rh e[ e FqLi'enelq and ptd1.1d perom rT aLo r ro obBneae€bte

1,e'rt..alc,ct(onuor o!e..rnca ,epod ig *cs esraot,+eo
ope?|6deFe'l're|y'.aIndtena|?speds

our,aud t nvllv* perlom ng prc@dm* Ir obrain audit evidene abour lhe .dequacy of itie iiternal

rcpotug i.ctud.d obr5r,.g an ro.aDt,ng ol,nreTar rinar^r
@nror o@ lrtrtsr repod 19 asse$ ! rhc , s( rrr a ra,er a Far4ess .; sK. crd rcst ! a1oev.!ar1g oe de$on dnd ooerating effB.t vcress o! 1.eTa .onuo ba*d 01r* c5sesspd n(|\ Tno

we berie@ lhat the aud ir evidene we hav€ oblain ed s sufic enl .nd app@pr are ro p@v de . basis tor
ouaud(oplnion on ihe inrema f nancialonlmts sysl€morerinanca epotrhs



Mo.nlng .r Inlo.n.t Ftn.ncl.r conrrct. ov.r Fh.ncirt Rop.ntng

A Comp.nys lnlemal fnsnci.t @nbot ow l5mnciat reponi.g is 6 press desigiod io provide
€5e1.d€ asru€n@ Egading 

'le 
Eliab I'ly of tn.ndat epodng 5nd |re prpa?rbl ol 1rrn.,a,

n a@na1@ w'tn galerat,y c@pled .eoulrjns pnnoptos A
c!mpa1/s .nEm.r inanc ar @nbt ov* nnanoat rpon'ns dLdet hose porEEs and pra@ou6 h.r
(1) pe(a n b rh6 m.int 

^an@ 
of r@ds naL 

'n 
raenabt. dei, . eu€r.y ard ra ry €i€rl tr.

ta^edjoN.nd dspc'bns of rl€ .s*b oi lhe Comp.ny. r2J por'ioe rcEsonabte .tsu€r€ rn.r
sry to p€md p4pa€rio1 or lnarat tbtemenrs F ddan@ with

g.n.Eny -4plod 8@undng pindpl$, 6nd tlal @ ptE .nd €xpenditures ot th6 compony a@ b€ing
made only ii .@drne {h autEi$rionr or narasoTent ard d'edc or rh€ c;oa;y and Fjprovdo re€$rbE assu€n@ Ela.dirg oererl on o riF.'y deedion o, Ln:jro1*o acqL s ron, rq..
or di3posita. d tle c@p3ny s .*G D6r @Jd h5v. . r rH at effe.t

In h.Bnt Lrn llatlo nr of Inton.t Ftnanct. I conrot6 ovor Ftn.n cl.t R.rontn!

B*$e or be inhoEnr timiblions ot i.l€mat 15tunciat @nrrcE der financiat Eponjng, inotudtng rha
postbilily oI ollusion or imprcper man.g.ment ownjde of @nbots, hatedat missraiene.rs duo ro
ercr or rEud nay @ur.nd not be der.t6d. at$, oote.tons ot.ny evatuarion of $€ iniemat financiaL
@nrrob ovq fnarcial cp.ning to firluE p€rio6 ae subje.t lo the dsk that tlo intehat fnanctat ftnlrcl
ovo. rinmral epoding m5y bshe iMd6qu.r. b@use of chsnges n @ndiliom, or lhat the d€98.
or €mpliane with fE rcric es or or@duEs mav dele'ioEl.

In ourcpihion_ trhe Comp5ny has, in a I mar.dat 6peds, an adequale ntenat fnancia @^tots sysremd$ fnancial rcpon ng .nd such intem.l fnancat @nlrcE over fnanciat Gponing @G op|;r ng
eihcijv.ry as at March31,2020 ba$d on ihe tntema @ntbt over rna;ciat;podiiq c,ile,i;
est blisF€d bv tle coFp:1y 61s'de' ns rie .*rl ar @mponer rs ot n'enat &rd slaGo n rh€
GJids@ Nore on Audit ol tlcnat Finatat Coto t Ove,r n5n.BtFep.ni 9 isLed b, he t\frure
ot chanered A@ountanc of tndia

W6.lso l&e aud'r6d ha@da1@n$rheSurdardsorAudiDng'ssLedoyfietns!trlso!CF.dered
&@nbnrs or hd6as sp€.f€d und4 s4tion t4110) or lr a.r. tT Lrad.t sEr.m.rrs ol
cmpany, which @mDi$ th6 B.larce sheel as.t Marcn 31. 2020, .nd $e rctaled sr.tement of p.of!
and Lo$ and-Cash Flw SEkmlnt rd th6 year ihen eided, snd a sumnary ot lignitiant a@unling
porrdes and oi5er dpl.nalory infom.rion, and our r€porrd.red May,2o2o axpEked an unquetife;

Mombe6h p Numb€f 03r35r



PIIOIiNIX CBMONT LIMITED
( tN U7,{t99Dt_t995PLC045306

(ltrsolidit.d lLlnnc€ Sheei,s at 3lsi M,rcn.2020

As Per our rcpon or c\cn
ns PsAnntxurc"A nnncx.d

F"r rnd 0n bchalLof rhe Borrd df Dirrrror!
CHARTENEDACCOT]NIAATS

Dir

PLACE

DATE]

0500:2

tARl t(UL RS

(l) Shrrcno|n$t Funds

u Curcncy lransl.rion Rcscrlc

(a) Olher Cunenr Liabihics

(ii) Plrnl & M.chiDcq' fo. Ro E\r
(b) Lohg Torn l,orn\ lndirlvnnc.
(c) r_on cur.cnr Invcstncnt

(a) Cash rnd cdsh cquivrl.nls

1
z
l

5

6
1

82r.515,700
(558.118.1.r2)

829,515,700

101,52t.409

22.117,1,720

:1.172_500

.137_ l t7

172.0,1t.25t

11.t72.t00

(0)

Norct 0n rinrncirl srntcmcnr t r,22

(t1*,- S*.",)-.'*,L*$^*1



PI IOENIX CEMENT LIMITED
ctN: lJ74399DI I

E 3l 0l )0)0

-|
As tdr dLUcpon ofevenddeanDexcd
For RKM & Aso.irtes
CIIARTERf D ACCOUNTANTS

FdrunJon bchalfof rhc D0anl ol t,irc(ors

i,F-:{75r6N

08t851

D^1ED: 47f2-,-

Totrl lixpenscs

Ul, I'rofir /iLos) berore tur (I-II)

(2) Def.red T{x Asscr / (Liabihy)

v.I'rofit/(Ln$) rrr(r tr\ (lll lv)

tl

t2

615.I3

158<.?81) (6rs,r3)

(s3s.73r) (.r5l sl

(63s,3lll)

Norci on Finrnrirl Statcmcnt 22

S-*,\"*.,,L-*""\



PIIOIiNIX CEMDNT I,I\TITET)

C!\h rlorr Slulcnrent ror the Ycar Dtrded Jls| ttarch, 2020

'-'i&x^

A.C!\h Flo* rr0 oltrrrtinB  diviriA
Nc1 Prcri'r(Lo$) b.rbrc rsr

ofForlsi cdorcy

Proiir(Lo$) of s3rr/R.' r.,n.nr of frrc,r 
^$c!op.rrrins Drofi I bcrorc workins crpihl chrnge\

Cl'&!es h Srorli in lide
Noi Cmrcfi asds (Orri$Orrr. riirrd 4$qt

Crrh gcnrruhd lrom oprruring {cfiirks

N.r o!h rrom oncrxtinrjxdnni$

Ndcan' floe du ig rl'c Y.a.
cr$ ind cx\h rqtrhihnr I rh. bqiitrin8

cr.h {n,rcu"h Iqunrr.nr Ri 
'hc.ntr 

or'hc ]crr

q-'"!.-" .L*$^*'1-0



Phoenix Conrcnl l,lDihd
Noler ro ilturd"l s.rtrm.trrs tor tho Yer. Enilcd 3,i lvlrnh.2020
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I HOENIX Cf,MENT LIMITED
lNots ro Findi.irl sr.tnrnk forrhr Yorr Dndcd rl* vrroh 2020

l-Sunmxry of .\t.0uirins Poli.i.s

Ll iI B^SIS OF PITEPARATIO:{ OF FINANCIAL SI'ATEJ\IENT

lhc fid.n.hl $denenb have been prep.red uids lhe hisrorlcrl con convcnrioi of ec(ual brsn, ercept \hcrc

b) USEOFESTIYATES

Th! prcP3mtlons of tin:ncial ndlm.na in corronn ry si$ GtrilLy  cccprcd ArcoufiiD! P.incipks (C AP)

tqtrns Managemeit ro n.kc $rimaks 
'nd 

rnmprions thd.ftd rhc r.poned rDiounb oa t*!t .rid labilir es

and dhdon'ru of.o i',Bc Li'bilnies on rhe dale ol financld natmens and ftponed amou r ol cv!rue xDd

expen$s lor rhd ).rr Adual rcsuLt cduld Jifid ftom rh$c drimaks ln) 
'e! 

slon ro accou ilrg e{iDdes s

rsro8nizcd pros0cdivel! in curenl did n(rc p$iods

Fixcd a*ct are {d.d , .on olrquisiriotr or coNrucriof ks uunn,[rcd dcna.i iof
{qrnirion rnd inn.lhrlod olFitcd as.t 3re.ap ralized rnd indud! froti|!cons.elarifs rorhg bdm{!d rurds

rt.ibuhblelo.onitudioioiacqusrionofliredr$r0prorh! ddcsscrispLrroLs Crph
jrlcJIanor cxpd eduprothed]cofBrl.n.!Shcd. MrDrgemeDr has.edilild rlrl rhc !
lori!cxponar{arehotrvr(Munbr.rcon ALlrltrnledeedsofimirovrbl!0ron!ni$ siIirneoarhe.omprn)

I,3 V^LIJATrcN OF INVONTORIES
,) Ra{ maleixls. jor$.nd sparcs rc valued ar lo{erconor tu( rcn t3lrLe valte

b) works i', Presrc$ xre vrlftd rt lo\rdl.oi or nd.ealTrble vrloe rnd ndud6conor[\Ym3kri]L\,dncd
hborsfd propon onxc overhca\ i'icl!d fg tiibricdion charles.

O F inhcd loods sre vrLl€d d lo\{olcor or iu Q i7ab. raue
nfl,n.sIe valued nd$llc ol N.nc duJ_

d) CoodsinT nsirlrcvdu.darlo\{of.onorn.tturlabcv.ruc
- c) Co$isdd$hincdoi Flfobsisaorrllcr(esorisolinvcrftlls

r) Deprtcirlion oi llrlda$n! hrs been provided oi prorab bss oi rhe strilhr Li'e lvl.rhoJ d nr tc\ aDd i

rhe iri^& prcsrilicd trMfl Pan c ofSrhsdul! ll ofrhc Cotr,p'ni.s Acr, z0ll HoLlclcr. io dcrrc.i3tion

liin shcd Coods l) g

ar rhe limcolrhc laNscrior ALlcutrenr

Aftoum. F_oreiln Er.haig! diJltr.ncd

n nLL$.'tu J!!oud!d laror Ll'e

b) No wire oun mdc in tospcd ofloigtrm lese hold land.

r,5 toR0tcN f,xcrr^Nctr TRANsAclloN
Traisadlotrs ii roreisn cu.rcncy ft R.orJld d rlt erchanse mEs e\ ning
!$ds aDd llab'lirs arc roiyrncd ar cxch$g..eres prcvaiLingod th! lNi
los or sain on .onvls on- if anr_. hd been chrsed ro rhe Pofir & r.os
rclalingroa.qunj. otr orilxed asers ft rdiuncd ro rhccaryi'iAco( oihe

/I:)
i-l , sb



Salc ofadv.n.e licenses h accoured lor
beneli6rrclccoutrrcd fo. on accDaLbss s

oi r$ zarions basis. Dury Ori\ba.tts rnd

'.3 
RtrTIREMONTAENEFITS

.) corribdions ro Povldem fund ar made d rhc prckribed rars ii rhc rc.gijzld tunds and ch.rgrd roltjr

b) Prcvision forcm!trily arcro be mde or lhe harn of.du.rh valurior
ci Evcry cmploycalho hascomplded,lvc ye.ro or morc olse .!gcb|lnh'iryon Leavirgd t5d.rsstr.y(trn
d.awn slrry) for cach conpleled yea.ofscnicc. Yc.icid la6itiry oi e...!.r otrur Rmem beneiirs ro ctrrp oyles
m provLded and rlndcd !o apprcled cnruiq Fund uterhccmL'pcnruir!cun t,ifc Arl.an.e scheme.fr.tr!
Insu$nca corporalior ollidir
d) Leave encrhmeDr n e.coldrod fo. on ye ro year b.sir and 

'or 
accumltd.d ro

lfvcshcna in nbsidiar| and orhcr.ompanies are reard ss ton! rsm invsrnen6 eid
ofdimlirrion id the market\aLrol ong- r!m lnrsrmenr i5 madcoit) itnchdeclim
rheNlsiesem!n{ Divdendi\accouDredrors.nd\hen.eceived

I,IO I]IIPAIRMENTOF TIXED ASSETS
(i) considcnroi ir liven d each M aNc shcd dxk ro ddflmiDe shc{hslh{e is y iDdndioi of mpt mrenr or
0i! rr..yins aDornr of dr .ofrp. ll anJ- indicaron e\!s, id Aefs r(ov{ibt. emotr is
6!i'n!td An imprnmenr lo$ is rc.oln zld *henev* rhc.iryidg rmotr of a$cr !r.c.ds irs .ecovmbt!
amounTherccoverbkamornrisrhegrolldotrhcnerselliisrri*.idv.hrcinu$.lnAsc$t,jgyxrcinLsc,rhe
$ii'nard tl!r!.mI l]o\s ard soLnrcd ro rlic r prcsenl vaLLe bsed 0tr.^ rpp.or.i c discour fxdor.

(D) R$c6rlof Dpainne lo$cs rc.osn z.d irr prorle$ h ruloden Nh.n rltR n ar tid.djon rhd in|[ rmdr
lo$es r.o8trzcd tor rhe asds no longcrcrisr or have desersM Ho\lcvcr. $e nrcde n &rrynjs *fomr ot.n
ii$r drc ro rcvc^rl orln impinmenr los is rccognted ro 1r exrcfi ir docs no( srceed 6€ crrryirs,iurnr rhxr
wou d hrvs been ddmn md (icr ofdeprecirrion ) hed io i'rpr menr los be.n rcrogd zrd tor rhe rsds ji Drior

Theco piiy eeacs a p.ovisioD whci rlrr! is prese obtiediotras.to!'trofrpanevenrrhdpro6abyRqtrresrn
ourno* of rcsou(cs .nd , .eLiabre eninarc .ii be made oarhe 

'mour 
of rhs obtjgalon. A dtcon,to r'or r

.0drnlenr riebi(ynnidc \!henlherc is po$ib e obLisdiod or I p.efnr obti$r on rtrrmayi bdprobrbtf*il iori
rcquir..n our no\rolresourccs. wh!i rhcre ; a po$ibleoblig{lono'rr prefnl obljsdioi tf rcsocdof\hictr rh.
h-l'h. dofo. 1o..ur'1od..- .r' oc.upd.ordd to.ur I'n.lq.

q-.*


