PHOEBENIX

PHOENIX INTERNATIONAL LIMITED
CIN:- L74899DL1987PLC030092

Regd. Office: 35 Floor, Gopala Tower, 25 Rajendra Place, New Dethi-110008
Tel :( 91-11) 2574 7696, 2575 1934/35/36 Fax :( 91-11) 2575 1937/38

E-Mail: compliance@phoenixindia.com

Date:14/11/2022
Ref: Sec/BSE/UFR-2" Quarter/2022

Listing Department

The Bombay Stock Exchange Limited

25, Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai -400001.

Scrip Code : BSE- 526481

Sub: Intimation of Qutcome of the Board Meeting held on 14.11.2022.

Dear Sir,

Pursuant to Regulations 30, 33, of the SEBI Listing Regulations read with Schedule thereof, we hereby
inform you that the Board of Directors of M/s Phoenix International Limited, (‘the Company') at its
Meeting held today, i.e., November 14, 2022 has, inter alia, approved the Unaudited Standalone and
Consolidated Financial Results along with Limited Review Report, for the second quarter and half
year ended September 30, 2022. The said Unaudited Financial Results and the Limited Review
Reports are attached herewith,

The Board Meeting commenced at 5:00 p.m. (IST) and concluded at 6:15 p.m (IST).

Kindly take the note of the same, oblige.

Yours Tru
AR rnational Limited

&

___':%det Kot Makkar)
irecter & Company Secretary
DIN: 00026857
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Phoenin International Limivad

CIN:ATAESSDL ISR TPLCDIN0 D2
Regd. Off.: 3rd Floor, Gopala Tower,25 Rajendra Place, New Delhi - 110008
EXTRACT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3TH SEPTEMBER, 2022 (Re.tnbocs) |
Standalone Consolidated
AT e QUARTER ENDED Half Year Ended YEAR ENDED QUARTER ENDED Half Year Ended YEAR ENDED
e G
e L i
G o ended manths ended 30.09.2022 30.09.2021 31.03.2022 ended ended months ended | 30.09.2022 | 30.09.2021 31.03.22
. . . _ |3000a02| 006202 30.09.2021 30.08.2022| 30.06.2022 | 30.09.2021
i s i e ]
L e .| uneudited | Unaudited Unaudited Unaudited | Unaudited Audited | Unaudited dited Unaudited i | Audited
| _|Revenue from operati
2. Sales/Income fram of {inclusive of axcise duty) 21311 965.46 693 82 1,778.57 107160 2,697.17 813,11 965:46 693.81 1,778.57 1,071,668 269717
b. other op E revenue = . = = = - - - = =
Total Revenue from op i 813.11 965.46 693.82 1,778.57 107166 2,697.17 B13.11 565.46 693.81 1,778.57 1,071.66 2,697.17
Il |Other income 936 0.81 0.17 1017 23.96 13.39 .36 0.81 1.28 1017 25.08 1339
Il |Total Income (1 +11) 822.47 966.27 693.98 1,788.74 1,095.62 2,710.56 | 82247 966,27 §95.00 | 1.788.74 | 1,096.73 2,710.56
W
a  |Cost of materials consured 377.36 376,96 23899 754,32 20514 1,082.98 37736 376.96 23899 754.32 298.14 1,082.99
b Changes in inventories of finished godds and work-in-progress 79.00 87.45 - 166,49 5241 (114.08)) 79,00 87.49 - 166,42 5241 (114.08)
¢ |Employee henefits expense 1871 4368 21.76 6240 53.25 121.21 1B.71 47.62 28.59 5633 56.89 13066
d  (Finance Cost 160.97 20293 22150 363.90 44584 BG6.3H 160.97 202.93 2151 363.90 445,95 866,39
& |Depreciation and amortization expense 88.75 9875 88.35 197.50 176.51 355,01 SHIS 88.75 88.26 197.50 176:51 355,01
I_|Other B.08 $0.57 41.50 B8 65 B6.63 269.52 B.20 B80.63 42.56 BE.82 6B.57 275.05
Total expenses (a to f) 742,87 §90.39 618.02 1,633.26 1,092.79 2,581.03 742.99 £94.04 620.31 | 163743 | 1.098.3% 2,556.02
v |Profit before excaptional Items and tax (1l - |V} 79.60 7589 75.94 155.47 2.82 129.53 79.48 71.83 74.79 15131 {1.64) 114.54
¥l _|{Exceptional [tems - = = . = - = = & - = -
Vil |Profit before tax { V- VI ) 79.80 75.88 75.94 155.47 2.82 129.53 75.48 71.83 74.7% 151.31 (1.64) 1314.54
VIl | Tax expense:
- Current Tax B60.19 25.24 - B5.43 - 110,85 6245 2298 - B8543 - 110.89
- Tax relating 1o earifer period = - = - - - - - - - -
- Deferred Tax Liabilities / [Assets) {58:09| 4.07 = {55.02) - [188.24) {59.05) 4,07 = |55.02) = {188.24)
1% __|Net Profitf (Loss) for the period/ year [ Vil - VIl ) 78.50 46.57 75.84 125.06 2.82 206.88 76.12 44.78 74.79 120.90 {1.64) 151.89
¥ |Other Comps Income
i Itemis that will nist be reclassified to Profit & Loss - - . - - - - - - =
i Income tax relating to items that will not be reclassified to Profit & Loss - - 0.82 - = - - = 0.82 - .
iii ftems that will be reclassified to Profit & Lose (2.05] (2.05) [1.95] 14.10) 13.90) {7.95) [2.05] [2.05) [1:85) 1410] (3.80) [7.95]
iv Remeasurement of net defined benefit fiability Jasset{net of tax) s — = = 164 {11.08j] - d = = 1.64 {1109
v Income tax relating to items that will be reclassified to Profit & Loss = s = . 2 = - = =
Total Other comprehensive income (net of tax) (2.05} {2.05) (1.13) [4.10) (2.26) (19.04) {2.05 |2.05) {1.03) {4.10) (2.18)| (19.04)
% |Total Comprehensive Income after tax (1% +X) 76.45 44.52 74.81 120.96 0.56 187.84 74.07 42.73 73.76 116.80 {2.80) 172.85 |
2l _|Paid-up equity share capital (at par Value of R510 each) 167896 1,678:96 1,678.96 1,678,596 1.678.96 167896 | 167896 1.678.96 1,678.96 1,678.95 1,678.96 1,678:96
Xlil_|Earnings per_share of Rs.10 each - Not annualized
(a} Basic {in Rs.) 0.46 027 045 072 0.00 112 0.44 0.25 0.44 0.70 (0.021 103
(b} Diluted {in Rs) .46 0,27 0.45 0.72 0.00 112 0.44 0.25 0.44 0.70 (0.02) 1038
I The financial results of tha company have bean prepared in accordance with Indian Accounting Standard {ind-As} nolified under the Companies { Indian Accounting Standards) Rules 2015 asamendad by the Companies (Indlan Accounting Standards) {Amendment|
Rulas  2016;
2" The above linancial resulls have been reviawsd by the sudit Committes, approved and Laken on record by the Board of Dirsclors at the Board Meeting held an 14.11.2022
4 This statement iz a2 per Regulation 33 of the SEBI {Listing Obligations and Disclowre Requiréments) Regulations, 2015, Limitad Review of the financial results for the quarter endsd 30th Jure, 2022, 53 required under Regulation 33 of Securities and Exchange
Board of India [Listing Obligation and Disclosure Raquirement] Regulatians, 205 has been carried out by the statutory sditors of the company;
4 The Company operates in two segments in accordance with Ind a5-108;
&  Tha Company is having lwo subsidiaries named Phoenix Cement Limited and Phoenix Industries Limited: therafare. it has prepared standal and . didation results;
&  Frgure of previous periods have baen ped/recast/raclassilied wherever necessany;
Place: Gurugram

Date: 14.11.2022
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/ Phoenix Inbemnational Limited

4 CIN:L7489904 1987 PLCO300S2
/ Regd. O#.: 3rd Floor, Gopala Tower,25 Rajendra Place, New Delhi - 110008
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED (Rs, In Lacs)
al Consolidated
QUARTER ENDED Half Year Ended YEAR ENDED QUARTER ENDED Half Year Ended YEAR ENDED
3 ths | 3 hs | Corresponding 3 months | 3 months Coriaspont]
Particulars ended ended |3 months ended| 30.09.2022 | 30.09.2021 31.03.2022 eantded ended 30.09.2022 | 30.08.2021 31.03.22
30.09.2022 | 30.06.2022 | 30.09.2021 30.09.2022 | 30.06.2022 | " 1"::“”
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited Unaudited | Audited | Unaudited | Unaudited | Unaudited Audited
! Segment
& Segl A- Manufacturing 360.61 504,42 232,63 BR5.03 400.02 1,100.11 360.61 504.42 233,97 #65.03 401.14 1,100.10
b. Segment B- Rent 461:85 461 85 46132 92371 695.59 1,610.45 461,86 461.85 461.32 52371 695,59 1,610.45
Total Segment Revenue B22.47 966.27 593.96 | 1,788.74 | 1,095.61 2,710.56 822.47 986,27 £95.09 1,788.74 1,086.73 2,710.55
Less; Inter Segment Revenue - s = - = - - - =
Net Sales/income from Operati 82247 966.27 693.96 | 1,788.74 | 1,09561 2,710.56 82247 966.27 695,09 1,788.74 1,096.73 2,710.55
: gment Results
Profit{+)/Loss(-) before Tax and Interast
. Segment A- Manufacturing 184 12.43 2852 20127 15.14 81.98 3.68 12.43 27,36 1611 10.69 B1.98
b, B- Rent 22272 276.38 268,95 498.10 433.52 913,93 226.77 272.33 268.95 499.10 43352 B9B.95
Total Profit before Tax and Interst 230.56 288.81 297.47 519.37 448.66 995.91 230.45 284.76 29631 515.21 444.21 980.93
| Less: |, Finance Cost 150.87 712,93 22150 363.90 445.84 866.38 150.97 212.93 221.51 363.90 445,85 566,39
d Il. Other unallocable expenditure net off
. unallocable income - - = - - - - = v
Profit Befare Tax 79.59 75.88 75.97 155,47 2.82 129.53 79.48 71.83 74.80 151,31 {1.84) 114.54
3 ent Assets
&. Segment A- Manufacturing 7,164.06 | 7,808.99 878473 | 7,164.06 | 8,784.73 9,718.05 | 7,904.86 | 8,549.37 2,865.01 7.504.86 2,865.01 8,718.05
b. Seg B- Rent 39,224.25 | 38/504.08 3771991 | 39,224.25 | 37,719.91 36,730,589 | 39,224.25 | 38,504.08 | 44,179.52 39,224.25 |  44,179.52 37,473.40
Total 46,388.31 | 46,313.07 45,504,64 | 46,388.31 | 45,504.64 46,448.64 | 47,12911 | 47,053.45 47,044 53 47,129.11 47,044,853 47,191.45
| 4 |segment Liabilities
: a. Segment A- | factuting 5,144.73 | 572569 3,619.57 | 6,144,73 | 3831957 8,097.56 | 6,657.85 | 6,237.09 L,193.75 6,657,865 1,193.75 8,087.56
b. Segment B- Rent 6,43196 | 693914 5,32133 | 643196 | 932133 4,644,52 | 543196 | 69394 | 1207013 6,431.96 12,070.13 5,171.38
Total 12,576,69 | 12,664.83 12,940.90 | 12,576.69 | 12,840.90 12,742.08 | 13,089.81 | 13,176.23 | 13,163.88 13,089.81 13,263.88 13,268.95
> |capital Employed
(Segment Assets Less Segment Liabilities)
&, Segment A= N facturing 1,01833 Z,083.29 5,165/15 1,019.33 5,165.16 1,620.45 1,247.01 2,312.28 1,671.26: 1,247.01 1,671.26 1,620.48
b. Seg B- Rent 32,792.29 | 31,564.94 28,388.58 | 32,792.29 | 28,398.57 32,086.07 | 32,792:29 | 31,564.94 | 32,108.39 32,792.29 32,109.39 32,302.01
Total 3381162 | 33,648:23 33,563.73 33,706.56 | 34,039.30 | 33,877.22 | 33,780.65 34,039.30 33,780.65 33,922.50
Place: Gurugram

Date: 14.11.2022
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PART- STATEMENT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER,
W
Standalone Statement of Asset and Liabilities {Arneunt in Lacs}
Halt Year Half Year
s nted | e % | arosaess
{30-09-2022) {30-09-2022)
Date of start of ing period|  01-04-22 CHL-0W-21 01-04-22 03-04-21
Date of @nd of reporting pericd|  30-09.-22 31-03-22 30-09-22 31-03-22
Whather resulis are audited or ited| o dited Audited Unaudited Audited
Mature of raport dalone or lid Standalone k Consclidated | Consolidated
Aszais
1 Non-cuirent assets
[} Fixed assets
Tanglble assets 27,343.29 27.540.37 2757204 27769 12
Producing properties = = = =
Intangible assets = =
Freproducing propertiss =
Tangibk assets capital work-in-progress -
Intangible assets under development or work-|n-progress : : = d
Total fined assaks 27,343,258 27,540.37 27.572.04 27.768.12
i) Non-current investmants 1,590.23 1,590.83 514,16 £14.16
iii} Gotdwill on consalidation - - E %
v Deferrad 1ax assets [nat) -
i) Foreign currency monetary imem translation difference asset
aceount = =
[wii Long-term koans and advances - 3 = =
{wiil} Othar Financial Assets- Mon Curmgnt 10,672 .96 10,488 28 11,542 48 11.761 28
{ulli} QOther non-CuUrrant assets 26.73 2673 81.32 3182
Tatal non-turrent assets|  12,290.52 12,105 83 12,632 46 12,457.26
2 Current assets
Current Investments - = = A
Inventories 484,23 59324 509.89 613 30
Trade receivables 265295 2.643.80 271487 2,665 50
Cash and bank balances 403 69 404,23 45241 451 95
Other Financial assats- current 237642 237319 2,373.64 2369 88
Other current assets 74705 73748 268.10 458 94
Total current asseis 6.754.50 6.802.43 6.918.61 €.965.07
Total asseds 45,388.31 46,448.64 47,129.11 47,191.45
Equity and liabilities
1 hareholders’ funds
Equity Share Capital 1,672.96 167896 1,675.96 1,678 96
Othar Equity 32,148.57 3202760 32,360.35 32,243 55
Total shareholders’ funds|  33,827.52 |  33,706.56 34,039.30 3362251
2 Share application money perding allotment - - - -
3 Deferred government grants 2 = =
4 i interest = = s
5 Mon-currant liabiitlas
Long-tarm borrowings £,083.48 E,566.58 £,123.48 3,598 88
Daferrad tax liabilities (nat) 129.22 184,24 129,22 184 24
Foregn currancy menetary ftem translation ditference
labdliry account = = = .
Other leng-term labilities B42.30 23820 BSB.20 354 10
Long-tarm provisions 14.33 14.23 1756 17,56
Total non-currant liabdlities 9,079.34 9,605.65 9,128.47 9,654.78
& Current liabaiti
Short-term borrowings 91178 511.60 91535 91224
Trade payablas 1,969.39 1,703.43 2.182.36 1,216.1%
a) total outstanding dues of micro enterprises and small
enterprizes - -
b} total cutstanding dues of craditors ather than micra
anterprizas and small anterprisas - - - E
Othar current Liabilities 5685 549,38 319 328 T3
Shon-term Proviskons 7o 7.02 7.04 F03
Currant Tax Liabillti 53540 445,97 535.40 449 67
Tokal current liabilides 3 A81.45 | 3,136.41 3,961.34 3,614.16
Total equity and liabilities|  46,388.91|  46,448.63 47,129.11 47,191.45
1 Tha abave financlal results have been reviewed by the Audit Committes, approved and laken on record by the Board of Directors at
Lhe Board pesting held on 14.91.2022
2 The Statutory duditors of the Company have given their report on the financial results for the Quarter and haif year anded Joth
September, 2022 pursuant ko Regulation 33 of Securties and Exchange Board of India (Listing Cbligatlon and Disclosure Requirement}
3 The Limited Review report is unmodified and there are no comments of remarks which need to be described in the prescribed formar.
The Company has also provided declaration to that effect to the stock exchangs;
4 The Company operates in bwo ssgments ;
5 The Company 15 having two subsidiaries named Phoanis Cement Limited and Phoenix Indusirkes Lim|ted; therelore, it has prepared
standalore and censolidation results; - o -
& Statemeant of Assers and Liabillties a5 on 30ih Seplamber, 2072 15 enclosed herevarh. . "*3 TF«}"’\
7 Figura of earller periods have been regroupedfrecast/reclassified wherever necessary: o# ' o oy ¥ <
g 20\
H 4 orderiof the Bourd
For Ploenix Infernational L
Place: Guruuram
Date. 14.11.2027 Din Mo.: (26857




Phoenix International Limited
CIN:L74893DL1987PLCO30092
Regd. Off.; 3rd Floor, Gopala Tower,25 Ra)endra Place, New Delhi - 110008
PART-] STATEMENT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE HALF-YEAR EMDED 3¢ SEPT., 2022
[Rs. In Lacs)
Standalone Consolidated
Particulars As at As at As al As ai
JU Sept. 2022 31 March, 2022 i Sept. 2022 31 March, 2022

CASH FLOW FROM QPERATING ACTIVITIES
Nzt Profit Before Tax 15547 12953 151.31 114 54
Adjustment for:
Add: Depreciation 19750 35501 197 .50 35501
Less: Interest income (1.61) [11.14) (1.en {1L.14)
Less: Foreign Exchange Difference - Expenses - 10.66 - 10.66
Currency translation reserve - - - 2385
Less: Interest Expenses 36390 866,38 36390 86639
Less: Shart-Term Provisions - (11.09) - -
Other Comprehensive Income {20.00) (55.70}) {4109 (66 80)
Operating profit before working capital changes 695,26 1,283.65 707,00 1,297.51
Adjustments for:
Decrease (Increase) in Inventories 108 92 (215.56) 10891 {215.56)
Decrease (Increase) in Trade and other receivables {61 52) {734.95) {61.99) {1,240.21)
Increase (Decrease) in Trade payables / Current Liabilinies 34503 288 43 34718 475 51
Net changes in working capita 392,43 {662.08) 394,104 (980.26)
Cash penerated from operations 1.087 69 62].56 110110 31725
Taxes (30.41) 77.35 (30 41) 77.35
Net cash Mow From operaling activities (A) 1,087.28 698.91 1,070.6% 304.60
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (0.42) 3628 (0,42) 3629
[nierest Income 1.61 11.14 1.61 11.14
Deposits with Banks 1.69 (20.34) 1.69 (201.34)
Net cash flow from investing activities (B) 2.89 27.08| 2.88| 27.08|
CASH FLOW FROM FINANCING ACTIVITIES
Advances from Subsidianes / Others (184.69) 977.30 (232.12) 1,281.70
Interest Expenses {363.90) {866.38) {363.90) (866.39)
Changes in Non Current Liabilites (35.04) (45.53) - (45.26)
Foreign Exchange loss / Assets Wrillen of - (10.66) - (10.60)
Security Deposits (Paid}/ Received - (0,53} - {0.11)
Increase / { Repayment) of leng term borrowings (47540 (1,016.88) {475.10) {1,01638)
Net cash Mlow from financing activities (C) (1,059.03) (962.67) {1,071.12) {657.59)
Met Increase / {Decrease) in Cash & Cash Equivalents(A+B+C} 115 -236.67 245 =235 90
Cash and cash equivalents at the beginming of the year / Peniod 5574 292 40 B0 49 316.39
Cash and cash equivalents at the end of the vear/ Period 56,89 55.74 82.94| 80.4Y
Add: Margin Money/Fixed Deposit Balance - -
Cash and Bank Balances 56.89 55.74 82.94 80.49
Cash and cash equivalent comprises of;
Cash in hand 017 010 1420 1413
Balances with banks(in current account) 5672 5504 &8 44 &0 36

56.89 55.74 82.64 80.49

RTER:
By the Orderof the Bvard
For Phaéfike International Lintited
o4
Place : Gurugram Natender/Kumar Makkar
Date: 14.11.2022 Director & Company Secretary
Din No.: 00026857




PMPK & Co. % Office: SF -22, Ansal Fortune Arcade

Chartered Accountants Sector-18, Noiada-201301

Phonhe :§981 0962081 & 0120-4153734
e-mail ca raveshsharma@gmail.com

Te,

The Board of Dlrectors
Phoenix International Ltd.
3" Floor, Gopala Tower,
25, Rajendra Place,

New Delhi-116608

Dear Sir,

Limited Review Re ort on the Unaudited Consolidated Financial Resuli for the Quarter Ended September
30, 2022,

We have reviewed the accompanying statement of un-andited consolldated firancial results of Phoenix
International Ltd. (‘the Company®) for the quarter ended September 30, 2022(*the Statement’), being submitted
by the company pursuant to the requirements of Regulation 33 of the SEBI (Llstmg Obligations and Disclosures

_ Requirements)Regulations, 2015 {“the regulation™) , as amended.

This statement which is the responﬂbxhty of the Company’s Management and approved by the Board of Directors,
has been preparedi in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34-Interitn Financial reporting (IND AS-34”) as prescribed under section 133 of the Companies Act 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to' express a conclusion on the statement based or our review.

We conducted our review of the statement in accordance with the Standard of Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Statutory Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate

" assurance as to whether the financial statement is free from material misstatement. A review is limited primarily to

inquiries of Company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion,

The Statement includes the results of the following entities:
Phoenix Cement Limited {subsidiary of company) and Phoenix Industries Limited (subsidiary of company).

Based on our réview conducted as above, nothing has come to our notice that causes us to believe that the
accompanying statement of un-audited financial results prepared in accordance with applicable Indian accounting
standards (Ind-AS) prescribed under Section 133 of the Companies Act, 2013 and SEBI Circulars
CIR/CFD/CMIY15/2015 dated 30™ November, 2015 and CIR/CFD/FAC/62/2016, and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in accordance with the requirements
of Regulation 33 of the SEBI (Listing Obligation and Disclosures Requirements) Regulation, 2015 including
in the manner in which it is to be disclosed, or that it contains any material misstatement.

For PM P K & Co.
Chartered Accountants
FRN. 019681N

P Kohada
Pravesh Kumar Sharma
(Partner)

M.No.093350 -
Date: 14.11.2022
Place: Noida
UDIN: 2209335{JBDCDZU6939

Branch offices: Thane (West) & Bhopal
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PMPK & Co. ' "\ Office: SF -22, Ansal Fortune Arcade’
Chartered Accountants % I Sector-18, Noiada-201301

Phone : i9810962081 & 0120-4153734

e-mail : capraveshsharma@amail.com

|
To, : .
The Board of Directors !
Phoenix International Lid.
3" Floer, Gopala Tower,
25, Rajendra Place, ‘
New Delhi-110008

Dear Sir, i

Limited Review Report on the Unaudited Standalone Financial Result§ for the Quarter Ended
September 30, 2022

We have reviewed the accompanying statement of un-audited standalone financial results (“Statement™) of
Phoenix International Ltd. (‘the Company’) for the quarter ended September 30, 2022 being submitted by
the company pursuant to the requirements of regulation 33 of the SEBI ¢ Listing obligations and disclosure
requirements) Regulations, 2015 as modified by circular No.CIR/CFD/FAC/62/2016 dated 5% Tuly 2016.

This statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian accounting standards 34 “Interim financial Reporting” (“IND AS 34), prescribed under section 133 of
the companies Act 2013 read with relevant rules issued thersunder and other accounting principles generally
accepted in India’, Qur responsibility is o issue a repott on the financial statement based on our review.

We conducted our review in accordance with the Standard of Review Engagements (SRE) 2410, “Review of
Iriterim Financia] Information performed by the Statutory Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statement is free from material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures, applied to financial daia and thus

_provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an
zudit opinion.

Based on our réview conducted as above, nothing has come to our notice that canses us to believe that the

accompanying statement of un-audited financial results prepared in accordance with applicable Indian

Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEBI Circulars

CIR/CFD/CMD/15/2015 dated 30™ November, 2015 and CIR/CFD/FAC/62/2016 dated 05" July, 2016, read

with relevant rules issued thereafier and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligation and Disclosures Requirements) Regulation, 2015, including in the manner in which it is to
" be disclosed, or that it contains any material misstatement. :

For PMPK & Co.
Chartered Accouniants
FRN. #19681N

?vtzow

Pravesh Kumar:Sharma
(Partner) : :
M.No.093350 |
Date: 14.11,2022

Place: Noida

UDIN: 22093350BDCBNG3367

B.ranch offices: Thane (West) & Bhopal .
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