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INDEPENDENT AUDITOR'S REPORT

Io.
'l he Members.
Phoenix Cement Limited

0pinion

We have audited the standalone Ind AS financial statements ofPhoenix Ccment Limited ("the
company"), $'hich comprise the Balance Sheet as ar 3l March. 2024. the standalone Statement
of Profit and Loss including Other Comprehensive Incorne. standalone statement of changes in
equity. the standalone Statement of Cash Flow for the year then ended. and notes to the
standalone financial statemenl including a summary ol signiflcant accounting policies and other
explanatory inlormation.(Hereinafter referred to as "the Standalone Financial Statements").

ln our opinion and to the besl of our infbrmation and according to the explanations given to us,

the aforesaid standalone tinancial statements give the infbrmation fequifed by the Companies
Act.20l:l ("the Act") in the manner so required and give a Irue and fair view in confb,mity with
the accounting principles generall)- accepted in lndia. oithe state olaffairs ofthe Company as at
March 31.2024. the profit including other comprehensive income. changes in cquity and its cash

tloNs fbr the year ended.

Basis for Opinion

We conducted our audit ol the standalone financial statcments in accordance with the Standards
on Auditing (SAs) specified U/s. 143(10) olthe Companies Act.20l3. Ouf rgsponsibilities under
rnosc standards are lurther described in the auditor's responsibilities for the Audit of the
Slardalone Financial Statements section ofour report. We are independent ofthe Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of lndia
together with the ethical requirements that are felevant to our audit of the linancial statements
under the provisions ofthe Act and the Rules there under. and rve have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
rhe audit evidence, we have obtained is sufficient and appropriate to provide a basis fbr our
Jpinion on the Standalone Financial Statements.

Kcy Audit Matters

Ke! audit matters are those matters that. in our profess ional j udgm ent. \{efe ofmost significance
i oLrr audit ofthe Standalone Financial Statements ofthe current period. These mattets were
addressed in the context ofour audit ofthe standalone financial statemenls as a whole. and in
lbrming our opinion thcreon. and we do not providc a separate opinion on these matters. We
have not determined any matters as key audit natters to be communicated in our report.

Other lnlormation

The Company's Board of Directors is lesponsible lor the other inlormation. The othe
information comprises the inforn'ration included irr the Management Discussion and Analy
Board's llepoft including Annexure to Board's Repon. Business Responsibility R

Cotporate Governance and Sharcholder's Information. but does not include the standal
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llnancial statements and olrr auditofs fcpoft thefeon. Our opinion on the Standalone Financial
Slatemenls do not cover thlr othcr infbflnalion and wc do not expfess an) lbrrr of assurancc
conclusion thereon.

ln connection rvith our audit ofthc Standalonc Financial Statements. oLu-respoisibility is to rcad
the othef information and. in doirrg so, considcr whether the othef inlb nation is materially
inconsistent with the standalonc financial statements or our knowledge oblained during the
course ofour audit or otherwise appcars to bc nraterially misstated.

ll. based on the wofk rve have
lhis other information; \\,e afe
regard.

Management's Responsibilig

peribrmed. \le conclude thal there is a matefial misstatement of
required 10 repot that lacl. We have nothin8 to report in this

for the :!tandalone Financial stalcment\

'fhe Company's Board ol Difcctors afc resporrsible lbr thc mattcrs statcd in Scction 13,1(5)ofthe
Act $ith fespect to the prcparation oflhese Standalonc Financial Statements that give a true and
t-air vie$ ol'lhe financial position. financial pcflormancc. changcs in equit) and cash llows ofthe
compan\' in aocordance with thc accounting principlcs gcncralll accepted in lndia. including the
Accounting Standards specified Lr/s l3l ofthe Act. This rcsponsibility also includc5 mlintcrlence
ol adcquale accounting records in accordancc with the provisions of the Acl lbr sateguarding of
the assets of the Company and lor preventing and delecling liauds and othef irregularities;
selection lrnd application ol appropfiate accounlins policies: naking.iudgmcnts and cstimates
that are feasonablc and prudent; and des;gn. implementation and maintcnanoe ol adequale
irrtellral llnancial controls. thal were opefaling eflectivcly fbr cnsufing the accurac)_ and
compleleness of thc accounting recofds. relevant to the pfcparation and presentalion of the
llnancial statemcnts that givc a true and fair vicw and arc ficc frrrm material misstatement,
whelhel due to lralrd or crror.

In preparing the flnancial statcmcnts. nlanagcmcnt is rcsponsiblc fbr assessing the Compan)'s
abililt' 10 continuc as a going concern. disclosing. as applicablc. mattcls related to going concern
and using the going concern basis of accounting unlcss management either intends lo liquidatc
thc Company of lo cease opefations. ol has no realistic altenrative but 10 do so.

l'bc Board of Dilectors are also responsiblc fbr overseeing the company's llnancial teporting
pfocess.

Auditor's Responsibility for the Audit ofthe Fin{ncinl Statcmcnts

Our objectives are to oblain reasonable assurance dbout Vihelhef the standalonc flnancial
slatements as a whole arc liee tiom malefidl misslalement, lvhether due to fiaud or error, and to
issue an auditof's report thal includes ouf opinion. Reasonable assurance is a high level of
assurance. bul is not a guarantee that an audit conducted in accoLdance uith SAs will always
detcct a mate.ial misstatement \\hen it exists. Misstatements can arise liom liaud or cnor and are
considcfcd nalefial ill individually or in the aggregate. they could feasonably bc cxpected to
influencc the economic decisions of users taken on the bas;s of Ihe standalone financial
stalctncnls-

\s part of an audit in accofdance \!ith SAs. $'e exercise pfofissional .jLrdgmenl and maintain
pro{essional skcpticism throughout the audit. We also:

. ldentif_v and essess
whelher due to fiaud

Ihe risks ol naleriel misstatenrent ol-1he slandalonc tinancial stat
or crror. design and pertbfm audit proccdures responsive to those



oblain audit e\,idencc that is sullicierrt and appropfiate to pr.ovide a basis lbf our opinion. The
risk ofnot detectins a matefial misstatemcnt.esulting fi.om liaud is highef thatl lor one fesulling
liom error. as liaud may involve collusion. tbrgcly. intentional omissions. misrepfesentations. ot
the ovclride ol_ internal control.

. C)btain an understanding ol'internal financial controls rclevanl to the audil in ordef to design
audit procedures thal are appropriate in the circumstances. Under sec!ion 143(3Xi) olthe Acl, \\e
are also responsible for expressing our opinion on whethef tlte Company has adequate internal
financial controls system in place and the opefating effcctivcncss of such controls.

. llvaluatc the appropriateness ol-accounting policies used and the feasotableness of accounting
estimates and relaled disclosures made b,- management.

. Clonclude on the appropriateness ofmanagcrrenfs use ol lhe going ooncern basis ofaccounting
dnd. based on the audit evidence obtaincd. whethef a material uncenainty exists related to events
of conditions that may cause significant doubt on the Cornpany's ability to continu(j as I guing
concern. Ilrve conclude thal a malefial unccrtainly ex;sts. \\'e are fequired 10 dmw altention in
ouf auditor's repot to the rclated disclosures in thc standalone linancial stalemenls or, il such
disclosures arc inadequate. to modil,\'our opinion. Ouf conclusions are based on the audit
evidcnce obtaincd up 10 the datc olouf audilof's fepoft. llowcvcr. filture events or conditions
rra\ cJ.r,c rl_( a-L'tnnd \ lo \ea\c lJ (unlin c c.,t !oinj (r, f(nl
. tvaluate the ovcrall presentation. stlllcture and content ol thc standalonc flnancial statements.
including the disclosufes. and whclher the standalone financial statcments fepresent the
underh,in!: lransactions and events in a nanrrer thal achieves f'air-prcscntation.

Marcfiali!y is the magnitudc ol misslalements in thc standalone linancial slalements thal,
individually or in aggregatc. makes il probablc that rhe economic decisions ol-a reasonably
knowledgeablc user ol the tlnancial slatements ma) bc influcnccd. We consicler quantitative
matcrialily and qualitalive laclors in (i) planning the scope of our audit \\,ork and in evaluating
Ihe results of our work: and (;i) 10 evalltate thc eftect of any identilled misstatements in the
tlnancial stalemen!s.

We comnrunioate with drose chargcd wilh governance fegafding. among olhcr mattcrs. thc
planned scope aDd timing ofthe audit and signiflcanl audit fiDdings. including any significant
deflciencies in internal control that we identily during our audit.

We also provide those charged rvilh governancc with a statemenl thal \\,e ha\,e complied with
felevant ethical fequiremcnts regading indepcndcnce. and 10 communicate \rith them all
relationships and other mattcfs that ma'f feasonablv bc thoughl to bear on our indepeltdence. and
$here applicable. related safcguafds.

Ffom the matters communicated with thosc charged with govemance. \!e detelmine those
mallers that were of most significance in rhe audit ol the standalone linancial statements of the
cunenl period and arc thereforc the key audit matters. We describe these mallers in our auditor's
fepod unless larv or regLrlation precludcs public disclosufe about the mattcr or whcn, in
extremclv rafe circllmstances. we detcrnine that a ntalter should not bc communicated in our
fepoft because the advcrse conseqLtences ol doing so ',rould reasonably be expected to outweigh
rh< nIhlic inlerrn hcnclltr nr ,J(h (,,tnnrtntcil|ior.

Report on Other Legal and Regulatory Requircnlents

L As required by the Companies (Auditof's Report) Order, 2020 ("rhe
CARO") issued by the Central Covernment in lerns ol Section 143( II)

Ordea' or "the



givc in'Anncxure A'a statcmcnt on thc naticrs specifled
Ordcr. to the extent applicablc.

paragraphs3and4ofthe

2. As required by Sec. 143(3) olthc Acr. wc rcpon that:
a. We havc sought and obtained all thc information and explanations which to the best of

our knowlcdge and beliefwere necessary tbrthe plrrposes ofouf auditi
b. ln our opinion. propcr books ol account as reqlrired by law have been kept by the

Companv so t'ar as it appears fiom our examination of those books and proper rcturns
adequate fbl the purposes ol our audit have been received liom the bmnches not visited
b) us;
The Standalone Balance Sheet. the Standalone Starement ol'Pfolit and l-oss including
Other Comprehensive Income. Stalement ol'Changes in Ilquity and thc Standalone Cash
Flow Statemenl deah $,ith by this Report are in agfeement with thc books ofaccounl :
In ouf opinion. the afbresaid standalone financial statemcrrts compl) with the Accounting
Standards specified u/s- 133 olthe Act. read with Rule 7 ofrhc Companies (Accounts)
Rules.20l4l
On the basis ofdre \lfitien representations feceiled fionr thc dircctors as on 3lsIMarch.
2024 taken on recofd by the Board ofDifectols. none olthc dircctors is disqualified as on
3l" March.2024 f'rom bcing appointcd as a director in tcrms ofScc. 164(2) ol'the AcI;
Wilh respect to the adequac) ofthe internal flnancial contr!ls over llnancial reporting of
the Companv and the opefating elleotiveness of such contfols. felef 10 our separatc rcport
in 'Annerur€ - B';

d.

iv.

g. ln olrr opinion and to thc bcsl of ouf infbflnation and according to the explanation\ givcn
10 us. the rernunemtion paid by the Companl to its difeclofs dufing the )ccr is in
accordance with the provisions ol section 197 o1 !he Ac!l
With respect to the othef mallers 10 be included in the Auditof's Repolt in accordance
\\'ith Rulc I I of Ihc Companics (Audit ard Auditors) Rulcs. 2014. in our opinion and 10

the best ofour infbrmation and accofding 1() thc cxplanations given to us:

The Corrpany does not havc any pcnding litigation rvhich has inrpact on its tlnancial
position in its financial statcmcnts:
Ihe Compan], has no matcrial fbfcsccablc losscs on long-term contfacts including
derivalive contracts to thc flnancill statcmcnts. hcncc no provision has been made
lhere has becn no amount to bc transfifrcd. to thc Invcstor Education and P(otection
Irund by the Company.

a. The management has represented that. to the best of its knowledge and belief, othcr
than as disclosed in the notes 10 the accounts. no lirnds have been advanced or loaned or
invested (eithef Jiom borfowed l'unds or share premium or an) othef sourccs or kind of
tirnds) b), the company to of in any othcf pcrson(s) or cntity(ies). including foreign
entitics ("lntefmcdiarics"). rvith thc understanding. \\,hcthcr recorded in \,'r'iting or
olherwisc. that the Intermcdiarl_ shall. whcthcr. dircctly or indirectly lend or invest in
other pcrsons or cntities idcntificd in any manncr whatsoever by or on behalf of the
company ("Ultimate tseneficiaries") or provide an! guaranlee. security or the like on

behal f ol the Ultimate Benefi ciaries:
b. The management has represented. that. to the besl ol ils knowledge and belief, other
than as disclosed in the notes to the accounls. no lunds have been receivcd by the
conpany liom an), pefson(s) or enlit)(ies), including fbreign entitics ("Funding Parlies"),
\!ilh the Lrnderstanding, whether recorded in r!fiting or olher!\'ise. that the company shall,
rvhether, dircctly or indireclly. lend or invest i11 other persons of enlities identificd in any
manner \lhatsocver by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee. security or the Iike on behallofthe Ultimale Beneficiari



t.
j.

c. Based on audit procedures which we considered reasonable and appropriate in the

circumstances, nothing has come to out notice that has caused us to believe that the

representations under sub-clause (a) and (b) contain any material mis-statement.

The Company has neither declared nor paid any dividend during the year.

The Company has used accounting software for maintaining its books of account for the

financial year ended March 31, 2024 which has a feature of fecording audit trail (edit log)
facility. In the absence of control report, we are unable to comment whether audit trail
feature ofthe said software was enabled and operated throughout the year for all relevant
transactions recorded in the software or whether there were any instances ofthe audit trial
features beins tamoered with.

tJS I N ! 2qJoolg $r( AL(jV t\L31

Place: Noida
Date: 30.05.202,1

For Pradip Bhardwaj & Co,
Chartered Accountants

per Prrdip bhardwaj
Partner
M. No:500219



,\NNEXURE- A. RIFERRED'I'O IN POINT '1' UNDtrR THf HIADING "RIPORT ON OTHER
LIiGAL AND REGULATORY Rf,OUIREMENTS' OF OUR AUDIT REPORT OF EVEN DATE
TO THf MEMBIRS OF PHOENIX CfMENT LIMITEI)

ln rcspect ofthe Company's fixed assets

(a) Accord;ng to lhe info nal;on and e\planations givcr to
recofds offixcd assets. including the quantitati!c dctails and

(b) Physical ,rerificati(m of fixed assets has been rrlade b)-

rnaterial discrcpancics wcrc noticcd on such vcriflcation,

its situations.

the nranagcnrent during the year and no

Ina;ntaining pn,per

(c) Accordirg 1() the inf()mation rDd explanatiois given to ls. and based on records nraintained b,""

the conrpaD),. there is no imrnovable properlies a|e held in the nane ofthe company.

(d) According to the inlbnnalion and e\planations gi\cr to us. conrpany has nol rcvalued

Pfopedy. Planl and EquiplneDt during the yenr.

(e) According to the inft)mration and explan]rlioDs given to r.rs. no procccdings have been initiated ol
are pending againsl lhe coDpan) lbr holding an_'- Ilenami liansiclions (Prchibition) Acl 1988 and

RLrles nrade lhereuDder.

2. (a) According to dre infbnnation and cxpla0ations gi\cn to us and on the basis ofexanrination ofihe
rccords. the company is nol havirrg arry invcrrtLrrics durirg the period. heDce claus€ 3 (ii) otthe
Colnpanies (Auditof's Repo|.t) Ordef.20]0 is not applicable

3.

,1.

5.

6.

7.

(b) l'hc compan) docs nLrt ha\,c an) working capital linr i1 ilr e\cess ol fi,'e crofe rupees (at any point

of timc dLrfirrg thc )car). in aggrcgalc- fiorr) banks or llnancial instilulions on the basis ofsecurity of
cun-enl assels. Accodinlgly. the pro\ ision ol-clause i( ii) of Ihc ordcr are not applicable.

According to thc infornratiorr and cxplanations givcn to us arrd on the basis of exanrination ofthe
rccofds. thc comparry has rot madc ary invcslrncrts. gmrrted loaDs & advances. unsecurcd, provided

guarantee or security or loaDs. secured or- unsecured. to cornpaoics. finns. limited liabilit)
pa(ne|ships or aD) olher parlies clurilrg the )ear. Accordingl)- thc pfovision ofclause 3(;ii) ofthe
order are n01 applicable.

According to the iDfonnation and explanatiors given to us. the co lan) has not provide loans,

inveslmenl. guaranlee and securil) as per prolision ofscction 185 & 186 olCompanies Act,2013.
AccofdiDgly. the provisnrn of clause l(iv) of the order afe not applicablc.

According to the infonrarion and explanations given to us. the compaDy has not accepted any
deposils or amounts rvhich are deerred to be deposits under the difeclivcs olthe Reser-ve Bank of
lndia and the pro,risions ol sectid 7l io 76 or any othef pfolisiorrs oi the Companies Aci and the
rulcs framcd there undef, hcnce clausc \ ofpafagfaph I ofthe Conrparics (Auditor's Report) Order,
2020 is not applicablel

According to thc infonndion and e](planations givcn to us. rnaintenaDce of cost records has not been

specified b) {he Ccnlmi CovefnmenlundersLrb-sectior(1)ofScclionl,l8ofClonpaniesAct,20ll.
hcncc clausc vi ofparagraph 3 ofthc Cornparrics (Auditor's Repoft) Order.2020 is not applicable:

(a) According to the irrlbnnation arrd cxplanations given to us. the conpany is rcgular in deposiiing
\\ith appropfiale aulholilies undispLrled stalulolv dues as applicablc to the cornpan).

ql

According to thc infblmation ard cxplanalions given to us. undisputed slatr



10.

According to the infonnatiolr and explanations g;ven to us. no undisputecl statutory dues including
anounts pavablc in respecl of Goods and SeNice Tar. Pfovident l]tlnd, Enrployees Slate Insurance,
Income Tax. sales 1ax. seNice tax. Dut] of Custonrs. Cess ard any othef statutory dues were in
artears as at I I 

\r March 2024 lor a period ofnofe thaD 6 MoDths fron lhe date they become payable.

AccordiDg to the information and e\planations givc to us. the compan) has not surrendered or
disclosed as incolne durilrg the ycar in thc Tax Asscsslncnts. which rrc prcviously unrecorded in the

books of accouDt. Hence claoss (viii) ol paragnph 3 ol the Conrpanies (Auditor's Report) Order,

2020 is not applicable:

AccordiDg to the infonnation and explaDations give to us. thc conrpany has not takeD any Tenn
Loans fiom any financial institutioD. Accordingli-. thc pfovision ofclausc 3(ix) ofthe order are not

applicable.

(a) According to the infoDation and explanations given to us. the cotnpany has not raised mone)
b), way of iDilial public offir during thc )eaf. hence clause (\) of paragmph 3 of thc Companies
(Auditor's Repof) Order.2020 is not applicable;

(b) The company has Dot Dade ary prct-crcntial allottnenls/privaic placcmcnt ot' shares/
lirll)/partiall)/opiionalll conveft iblc dcbcntufes duriDg the year.

(a) According 1<l the inlbrnation ald c\plalations giveD ltl us. any ffaud on or by th€ conpany has

not been noticed of rcpofied dufing the 
-!. 

ear covefed by our audit:

(b) (a) Accoding to thc infoflnati(nr and e\planations gi\,en to us. rro rcpo{ under sub-section (i2)
ofsection l:13 ofCornpanics Acl 2013 has been filed by the auditofs in Fornr ADT-,Ias prescribed

underrulcl3ofCompanies(AudilandAudibrs)Rules.20l4$,iththe(errral Covernment;

(c) (a) According to lhe inlirnation and e\planations givc !o us. no $histle blowcf complaiDts.
rccci\'ed dufinq drc ycar' bl rhe company:

In our opinion and according lo inf(nmarion and cxplanntiolrs givcn to us. thc ConpaD]_ is not a

Nidhi ConrpaDy. Accordingly. paragraph 3 (xii) oldre Ordcr is not applicablc to thc Conpany;

According to infbrmation and explanations givcn to lls. \\ie are of the opilrion that all thc
trarsactiolrs wjth rclaled parties afe in colnpliance with secliors 177 & 188 ofthe Companies Act.
2013 and details ofwhich have been disclosed iD lhe financial statementsl

(a) In ouf opinion aDd ccording 1o inlbnnarion and e\planations givcn to us. thc Company has an

iDternal audil sysrem cornmcnsunte \\,irh the size and nature ofits busincss:

(b) We have considcred the repofts ofthe Intcnral Audit(ns lbr the period under audit:

Accoding to thc inlonnation and explanations given to us and based on records maintaiDed by the
coInpanv! the company has nol €nlered into anv non-cash transactions $ith its director's or persons

connecled with dircctof's- Hence clause (\v) of paragfaph 3 of the ConlpaDies (Audilor's ltepofi)
Order'. 2020 is nor applicable;

t).

l,l.

16. According to the infirnnation and explanations given to us.

rcgistefed urdcr section 45-lA of Rcscrve Bank of lndir Act.
In\esimcnt Compan\'(('lC) as defined in the fegulations made

clause.l (\\,i) is not applicablc on the colnpan\.

thc conpany is not required to be

1934 aDd the cornpan) is not a Core

br the Rcscr!c Bank oflDdia. hence

)1. ,According to infbrmation and explanations givcD to us. thc Conpan) has incu
2.23.107/- in the fiDancialyealand Rs.2'1.016/ in thc inrnrediatel! preceding



18.

19.

According to information and explanations giveD to Lls, there is no resignation of the statutory

auditors occurred during the year. Hence clause (xviii) of paragraph 3 ofthe Companies (Audilor's

Report) Order,2020 is not applicable

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other infomation accompanying the financial
statements, our klowledge of the Board of Directors and management plans and based on

our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit repofi indicating that company is incapable ofmeeting its liabilities existing at the

date ofbalance sheet as and when they fall due within a period of one year ftom the balance

sheet date. We. however. state that this is not an assumnce as to the future viability of the

company. We further state that our reporting is based on the facts up to the date ofthe audit
report and we neither give any guafiurtee nor any assumnce that all liabilities falling due

within a period ofone year from the balance sheet date, will get discharged by the company

as and when they fall due.

According to information and explanations given to us, there are no provisions of schedule VII of
the Compani€s Act applicabte. Accordingly, paragraph 3 (xx) is not applicable on the Company.

According to information and explanations given to us, there is no qualification or adverse remarks

in fhe Companies (Auditor's Report) Order (CARO) reports of the subsidiary companies. Hence

paragraph 3 (xxi) is not applicable on the Company.

20.

21.

Place: Noida
Date: 30.05.2024

per Pradip Bhardwaj
Partner

M. No: 500219

For Pradip Bhardwaj & Co.

Chaftered Accountants

FRN-o13697C



Anncxur€ - B to the Auditors'Report

Report on the Internal Financial Controls under Claus€ (i) ofSub-section I ofSertion 143 ofthe
Companies Act,2013 ("the Act")

Opinion

We have audited dre intenral tiDancial controls over financial rcporling ol-Phoeni\ Cemenl Limited
("the CoDrpany") as of ll March 2024 in coniunction with our audil of lhe standalone Ind AS
financial statements ofthe Company for the year ended on that date-

ID our opiIion, the Conpanv has. in all material respccts. alt adcquatc inrernal tlnancial controls *,ith
reference to the SlaDdalone Financial Staternents arrd such intcnral llnancial controls rvere operating
eflictivel) as ai ll Mafch 2024. based on thc irternal contrcls ovcr flnancial leponing criteria
cstablished by the Compan) corsidcfing the essential components of inteflral contfol stated in the

Cuidance Note on Audit of hrtcnral lrinancial Controls O,Lef Financial Repo(ing issued by lhe

lnslilute ofChaftcrcd Accounlants oflndia ("the (;uiclaDce Note")-

Management's Rosponsibilily for Internal Financial Controls

lhe Compan)'s managemenl is r€spolrsible f'of cstablishing and |naintaining intemal flnancial
conlfols based on tbe intenral contfol over financial repo(ing crilefia established by lhe Company

considcfing lhe essential conponents ol intearal control statcd ilr thc Cuidancc Note on Audit of
lnicrnal l:inaDcial Contr-ols over Financial Reporting issucd bf thc Instilulc ofCha(crcd,Accountants
()1 l|dia ('lCA1'). These responsibilitics include the design. implenrenlaliou and ntaintcnancc of
adcqLrale iDterDal financial controls that \\'erc operaling eflecli,rely lor ensuring the ofderly arrd

cfficient conduct of its busiDcss. iucluding adhereDce lo companl's policies. the sal'eguarding of its
assets. the prevention arrd dctcclion of lrauds and errols. the accumcy and conpleleness of the

accountin!l rccords, and the limel) prep.Iation of reliable flnancial inlormation. as lequired under lhe
Conrpanies Act.l0ll.

Auditors' Responsibility

Our responsibility is to e\press an opinion on the intenal financial conlfols ovcr llnancial reporting
based on our audit. We conductcd ouf audit in accordance with thc Guidarrcc Notc orr Audit of
lnternal Financial Controls O!er I:inancial Repofting (the "(juiclance No1e") end the Slandafds on

Auditing. issued by ICAI and deerncd to bc pfcscribed under scction 1,13(10) ollhc Corrrpanies Act,
20ll. to thc cxtenl applicable ro an audit of intenial finaDcial contfols. both applicable to an audit of
InteDal Financial Controls and. bodr issued by the lnslitule of Cha(ered Accounranls of India. Those

SlaDdards and the Guidance Notc rcquire that we comply wilh ethical rcquircmcnts and plan and

perfonn the aud;t to oblain rcasonable assurance aboul \!hether adequate inlemal financial controls
o!er financial rcporling was cslablishcd and nrainlained and il'such controls opefated ctfcctivcly in all

OLrr audit involves perfinning procedurcs to obtair) audit cvidcncc aboul the adequac_!. ofthe intenral

llnancial corrtrols systcrr ovcr finarcial feporting and theif operating eftectircncss. Our aLrdjt of
intemal firrarrcial controls ovcf financial repoding included obtaining nn uuderslanding of intemal
llnancial conlfols over financial reponing. assessing the risk that a naterial Neakness exists. and

lestinq and evalualing ihe design arrd opcmtinq efl-ecli,feness ol_ intealal conlrol bascd or the assessed

/^@>v/-'/ a\ .\€\l&il"\ N"Y" J;l\q\ ,/ ./\>-'



risk. lhe procedurcs selected depend on

of material misstatenemt of the fi narrcial

the aud;tor's .iudgmeDt. incllrding the assessm€nt ofthe risks
statements, lvhether due to fraud or error.

We believc that the audit evideice we have obtained is suf'ficieni and appropriale to provide a basis
fbr our audit opinion olr the intenral financial controls system ovef financial reportiDg.

Meaning oflnternal FinNncial Controls over Financial Reporting

A company's intemal financial control over financial reponing is a prccess designed to provide
reasonable assurance regarding the reliability of financial rcporting and the preparation of financial
statements for external purposes in accordance \\,ith generally accepted accounting principles. A
company's internal financial coDtrol over financial reporti'rg includes those policies and procedures
that (l ) pertnin to the rnaintenance of fecords that. in reasonable delail, accumtely and f'airly reflect
thc transactions and dispositions ofthe assets ofthc company; (2) provide reasonable assurance that
traDsactions are recorded as necessary to perm il pfeparation oifinancial statenents in accordance with
generally accepted accouDting principles. aDd that receipts and expendirufes ofthe company are being
Inade only in accordance with authorisatioDs of management and djrectors of the company; and (3)
pfovide reasonable assurance regardiig prevention or tinlel) detection of urrauthoriscd acquisition,
use. or disposilion of thc compaDy's assets rhat could have a matcrial effecl on the firrancial

Inherent Limitations oflnternal Finrnci:rl Controls over Financial Rrporting

Becalrsc ofthe inhelent limitarions of internal fiDancial conlfols over financial reponing. including the
possibilit) ol collusion or improper nanagement ovcrfide of coDtrols. material misstatements due to
crr'or- or fraud may occur aDd not be detccted. Also, projections ol any evalualion of the internal
financial controls ovcr llDancial repofiing to future pcriods are subject to the risk that the internal
llnancial control o\,er finaDcial rcpofting may bccome inndequate becausc olchanges in condiliolls, of
that the degree 6fcotnpliance rvith the policies or procedurcs may deteriorate.

Place: Noida
Dater 30.05.2{}24

For Pradip Bhardwaj & Co.
Charlered Accountants
FRN- 0 t.1697C

per Pradip Bhardwaj
Partner

M. No: 500219



PHOENIX CEMENT LIMITED
CIN I U74899DL 1995P1C065 806

Srandllone B.lance Sh€et rs !l3lst Mrrch,2024

I to 2lNotes ro tinancirl Ststemenl

Significlnt Accounting Policy !s per Annexure'A'r znnex€d

As per our reponofeven date annexcd

For Pradip Bhlrdwrj & Co"

Chrrtered A.count!nts

MehbeBhip No.: 500219

Date: 30.05.2024

For md on b.h{lfoflhe Board or Directors

P M rNe\d

Wholetime Dir€clor/CFO

DIN:0(J027347

PARTICULARS
No J lst Mrrch,2024 llst March,2023

tlNR in L{khr) (INR in lrkhs)

ASSETS

A) Propoerty P|'nt ind Equipm€nt

(i) Planl& Machinery for re expod

i)Loans & Advnces

Calh & cdh equivalents

Equity and Litbilili€s

Equily
(a) Equiry Shate Capital

(b) othcr Equiry

Lirbilities
l. Currenl Litbiliti€s
(a) Othcr Curcnl l-idbilnies

Totrl Equity and Lirbilities

2

l
4

5

6

1

8

228.75

950.58

1.996. t3

).87

228.75

950.58

1,996.r3

2.87

3,t?8.33 3,t?8.3J

8.295.16

15.511.19)

460

8_295.36

(5,5?4.96)

457.9)

l,r?8..13 .1,178.33

DlNi 0



PHOENIX CEMENT LIMITED
CIN : U74899DL1995PLC065806

Standalone Statement of orofit and loss for lhe Year End€d 3 | st March 202,1

PARTICULARS No llst March,2024 3lst March,2023

(lNR in Lakhs) (lNRin Lrkhs)

lI. Exp€dses

IIl. Profit / (Loss) berore tax {l-II)

(l) Curent Taxes / MAT
(2) Detared Td Asel / ( Liabilily)

V. Profit4Loss) after tax (lII-lV)

Bxsic & Dilut€d
Ea.ning per Share t2

2_23 0.24

2,23 0.24

(2.23) 24)

l2.z3t (0.24)

(0.00) t0.00)

Notes on Finrncial Statement I to 2l

As pef our rcpod of even date anne\ed
For Pradip Bhardwaj & Co.,

Chrrt€r.d Accountants
For and on behalfofthe Board of Directors

Firm F\elvr"tion No.: 01369

p?r Pradip Bhardwaj

Memb.rship No.: 500219

Dat : 30.05.2024

50022

Wbolet;me Dif ector/CFO
DIN:00027347



PHOENIX CEMENT LIMITED
CIN : (J7,1899DL1995P1C065806

Standalone C$h Flow Statem€nt for lhe Yesr EndedSlst Mmch,2024

PARTICULARS .llst Mrrch,202:l 3lst March,2023

rlNR in Lakhsl aINRin Llkhsl
A. Cish Flow fiom Op€rrting Activities

Net Profir (Loss) before 
-Iax

Profi/(Loss) on Sale,Retirement of Fixed Assels

Op.rrting profit before Working Capital Chrnges

Changes in Stock i'r T.ade

Orher Curcnl Liabililies
shotl term Provisions

Cish generat€d from op€riting activities

N€t cash from oper.ting activiti€s

B. Crsh flow from Investing activities
Sale otFixcd Asets

N.tCash used in investing activities

C. Cash flow from Finencing Activities

TDS

Net Cash fron Financing Activities

Nct Cash llow duringlhe Yetu

C.sh and Cash Equivrl€nt rt th€ begin.ing

Cash ahd Cash Equiv.lent at the end ofthe year

\2.23) (0.24)

(2.-23)

2.24

(0 24)

o24

(0.00) 0.00

({).00) 0.00

(0.00)

2.86

2.86

0.00
2.87

2.86

As per ourrepon ofevcr date annexed

For Pradip Bhardwaj & Co"
Ch!rtered A.counttnts

For and on behlltof lhe Bolrd or Dire.tors

PMBhardwaj

\NO
\.[.'-.--

Narendla-?l&aru a I

Wholetim€ Directof /CFO
DIN:00027347DIN:0Membership No.r 500219

Drt.: 30.05.2024
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PHOENIX Cf,MENT LIMITED
Notes to Finlncid Strtemcnts for the Year End€d:)lst Mir.h,2024
l.Summary of Accounting Policies

l.t a) BASIS OF PREPARATION OF FINANCIAL STATEMENT

The tinancial statemenls have been prepdred underthe hisroricalcosl conlendon on ac.rualbasis. etcep!where specified

b) USE OF ESTIMATES
The preparations of financial statem€nls in contbrmilt wilh Generally Accepred Accounting Principles (GAA?) requnes

Managemenl ro make esrimales ed ssumptons that atecl rhc repoftd amomrs of assets and liabilities and disclosure of
contingenl liabililies on the dat€ of financial $arements od leported amounts of rcvonue and expenses for that yea.. Actual

resulrs could ditlbr t.om rhese esdmates. Any.elision to accounring estimatcs is recognized prospectively in currenl and lxture

I.2 FIXED ASSf,TS

Fixed assels de stat€d ar cost ofacquisition or consfucrion lcss accumulated depreciation. All cosl relaling lo the acquisition

and inslalation of Fixed Asels aE capiralizd and include linancing cosrs relaring to thc bofowed tunds anribulable to

conslruction or acquhit'on offixed assel up ro rh€ date asscl is put to use. capital work in Progress is stated at amount

expended up to the date of Batance Sheer, Mandgemcnt has .ertilied ftal thc vllue ol a Uxed asset for fe expon at warehous dl

Mufrbai at cdsl.Allthe litle deeds oiimmDlablc properlies is in namc otthe compan].

I.3 VALUATION OF INryENTORIES

a) Raw materials. storcs and spares are lalDed al lowcr cost or nel realizable value.

b) Works in Progress a(e valucd ar lower ofco$ or net rciliable \alue and includcs cov ot raw maleriah. dircct labour and

propollionate olerheads including lbbricalnrt chatgcs.

c) Firistred Soods are vatucd ar lo$€r ot cosl or nel rcalizdble raluc. Finishcd coods lying h the lacbry bonded premiscs are

valued inclusive ofcxcise duty.

d) Goods in Transil are valuedat lo$erofcoslor net realiTable vdlue.

I.4 DEPRf,CIATION

r) Depreciation on fixed asscls has beei prcvided on prorata basis on rhe srraiSht l.ine Mcrhod at the r.res and in ine manner

pres.fibed under Pan- C ofschedLrle II oflhe Companies Aor 20ll HoN€ver io deprcciatkrn is charSeable during lhe ved

b) No $riten otT is made in respect of long term lcase hold land.

I.5 FOREIGN EXCHANCE TRANSACTION
Tiansa.tions in tbrcigi cuiiency de recordcd ar the exchange rarcs cxisting ai rhe limc otthe rransaction. All currcnt assel! dd
liabilities are converted al exchange rdles prelailing on the lasr torking day oi the accounting vear and loss or gain on

conlesion. ifdny, has becn charged !o rhe Prcfii & Los Accounr. Foreign Exchange diflercnces relaling 10 acquisilion ofUxed

asseis arc adjusted 10 the carrying cost oflhe relcvan! fixed assers

I.6 SALES

E{pon Sales are accounred tbf on the basis ofrhe date or'Bill ot Lading. Domestic salcs are accounlcd lbr dn the basis oi ex-

fa.lory / godown dispatches. Sales includeexcise dut) bulex.lude discounis, sdlcs tax and all oth$ charges

I,7 EXPORT BENETITS

Sal€ of advance licenscs is accounted lbr on realizlions bdsi!. Dur,v Drawbacks and

accounred for on accrual basis.

Pas Book bencilts are

Ilf\t\ltt\\
l-l,l

\



I-8 RETIREMENTBENf,FITS

a) Conlribuionsto Prolidenl t-und arc dade dl1hc prcs$ibed rares in rhe recoSniT€d llhds and charged to the Protn and Loss

b) Prolhion for Gratuity are 10 be made on the basis ol actuarial valuation-

c) Every employee who has conpleted ii\'e years or morc ofservice gels a gratuity on lealing at l5 davs salary (last d.alrh

sulary) tbr each completd year olsedice- Year end liabilir) on accoml ofr.lircmenl benefits to emplovees are Provided dd
tunded ro approved cmtuiry Fund under thc croup craruiry cum Lile Assuunce scheme of Lit! Inswance corporation oflndia

d) Leaveencushment isaccounled ibronyearto year basis and not accumulaled lo be encashed arlhe lime ofrodredent

I.9 INVESTMENTS

IDvestments in subsidiary and other companies are lrealed

diminution in the market value of long- tem invesnnenE
Maa8ement. Dividend is acounred tbr as and when received-

prolision oi disclosurc is made.

term inleshenrs and are statcd ar cost. Provision of
orly il such declinc k considered p.rmatent by the

I.IO IMPAIRMENT OFFIXED ASSETS

(r) Considoradon is giv€n al each balance shccl date to deremine $nclher ftere is any indicalion of imPainnenl of the

carrying amount ofthe coDpany's Fixed Asets. Ifany indication cxisls. an assel s recoverable amonnr is esrimaled An

impaimenr lols is recognized whenever lhc carrying amounl of an asset €xceeds its rccoverable amount. The r€colerable

amounl is the grealei ofthe ncr sellinS pricc and value in use. In asessing value in usc. the eslihated lutur€ cash flows are

discounlcd b rheir prcscrtlalue bas€d on an appNptiate discourl llctor.

(b) Rcversal ol impaimenr losses recognizcd in prior years is recordcd when therc is an indicarion that impaiment loss.s

Lecogni2ed for the assets no long$ cxisr or hale decfcased. Howelq.1he incisase in ctrrying amount ofan ass€t due to r.lersal

ofan impairmcnl loss is r€cognized 1o rhe ertent it docs not exceed the carrying amount lhar $ould have been determined (net

ofdeprecialion ) had no idpaimenr los becn rccoSnized 1.o! the assels in prioryear.

I.I I CONTINGENCIf,S
The company creates a provision when rhere is prcscnt obligadon as a resull of a pasl elenl that probably requnes an oulflow of
resoufc€s and a reljable esrimare can be madc ofdre anrouir olthe obligation. A disclosutc lbr a conlingcnt liabiliry is 

'nade
wh€n there is possible obligalion or a prcsent obligation lhal may. bul probably willnotr rcquiie dn out flow ofresources When

there is a possible obligation or a prcsenr obligalion in respecr ofrvhich thc lik€lihood of oulllow of rcsourc€i is remote. no
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Phoenix Cement Limited
Nores ro Fiiancial Sratemenls ibr the Year Ended S lsl March. 2{.124

INR in Lrkhs

l. LOAN & ADVANCES
3lst Mirch,2024 3lstMrrch,2023

Unsecur€d, Consider€d Goods

Loans dnd Advdces ro Others

I rorer

51.94

898.64

51.94

898.64

950.58 950.58

i) Dcposit tbrcusrom dury paid in earlier years amouning lo Rs.50.44 Lacs is rciundable by the Cuslom Depa.l|ncnt. The company is makin8

efibns tbr rcfund ofthis amount from custom Auihorities.

ii) Ihe Compan) had paid a deposi! ofRs.70.64 Lacs in earlicr ycaB 10 the Madhld PDdesh Audhyoeic Kendru Vikas Nigam (Gwalior) Limited

ior a.quisirbn ofland in District Saha. Madhla Pradesh lin.seling up ofcenenr planl in thdl area. Ihe prcj.ct lbr sc(in8 up of lhe Cement Planl

has bccn dbandoncd. Thc land own€rs had filed d peirion dgainst thc notiilcalioD fbr acquisirion ofland by the Golemment in the l{igh Court.

Nhich has been decided in the iirvour oflandowncB. Thc company has rcquesl€d the aulhoritics lbr relirnd ofrhe amouDl. which has bcen

dhsidc,ablr dela]-€d. lhe Golernmenr is likely b nsue de- notiiicdtion in the nef lDturc aDd the deposit will bc retund€d in due couNe

Nole no 3 Advan@ ofRs.8 28,00,0001o Phoenix Land Development Limited.

INR
;1. INYf,STMENTS

.ll st Merch,2024 .ll st Mrrch,2021
INR in L*bs INR in Lekhs

Long Term Investmenb - AtCost
Inveslm€nts, Unquoted - Non Trad.
Phocni\ Indu(rics Ltd. (Subsidi!ry ol Phocni\ rnrernatnrml 10.00.000 2lt.7i l0.t'0.000 23t.73

Build$cll Cemenr ltd.- (Rrirish Virein hlands)

TOTAL

40.00.000 40.00.000 1.764.40

50.00.000 1,996.11 50.00.000 1,996.13

5. CASH & CASH fOUIVALENTS INR in Lekhs

3lsl March,2023JIst March,202:l(i) Brlanc€s with Scheduled Banks

In Cunent Accounls

{ii) Cash in hand



I\ sH RI,(APIIAI-

(a) ,\ulhorised Capit.l

lalu r\ Slirc nRi. l0/-crdl

TOTAL

.llst Nlarch,202{ .]lst \'l!rch.202J
No. ofShares ll)R in l-akhs No. orShr16 tlNR in Lnl'ht

t_00.000 1.00.00.00.1100 1.00.00t1

1,00,00.00.000 t,00.000 1.00.00.00.000 1.00,000

(b) hsucd. subscribcd And fully prid up

I (tuit\ ShIr d Rs 101- cd.h

TOTAL

No, orsl'ares tl:{R in L,khr' No. ofShr.es {INR in Lakhs

it.:9.i1.5t0 1i.295 i6 E.2r.5t.571) 8.295.i6

8.29.53.570 8,295.36 8.29.5J.570 8,2t)5.16

{c) I)isdosufe ror Sh.reholidn!

lh. dcl0ils ofshdrehol(lcrs hoLdlne nrorc thdn 5%
N.n( ofShareholders
l'hfrni\ lntc ariondl I Lil (lbLd ne Conrpdtr\)
l)hoJi\ lnd!sL,ics I-rd.
(suhs did\ oll'h.eii\ Irncrrarn!ral l-rd.)

'I O-t-A L

\o. of % Aee

Sh.rs h.ld otHoklins
No. of "/" sgE

Shdr€s hcld ofHoldinq

4l9.it.il0 50 51",i t. t9.5.1.5 r0 i0.57%
.t.10.00.00t) ,19.1to.1 .1. t0.0{).01)0 49.13%

8,29.5.1.510 r00.00v. ti,29,5.1,5 0 100.00%

(d) Rcconcilirtion of Shares Outsr.ndins llNR in Lakhsl No. orShars (lNR in Lakht

shrr.s.!rslrndlig rl rirr trcg inifg or'rhc \cdr
Srurs lsu.d drrhg ll)r \cdl
slin,!s lrouehr b!ck duflng rhc )crr

Shircs out\tnndins !l lh€ end ofthe vear TOTAL

ti.t9.5i.57u 8.195.16 ll 29 51.i70 8.29i.i6

r.t.),5J,570 u.295,36 8,2'1,5J,570 8.2q5.16

(t) Sh.res hcld b! Irromotors.t th..nd ofperiod
\dne ofPromot0rs

Pho.ri\ InLcrndrit)ndl t.rd. (HotdineCo'npdir')
l)hocri! Irduslfics Lrd.
(Suhsid r,1 ol Phocr \ Inrc driurd Lrd )

Iho.n \ hlcrf0lioml liirnance I rd
Vrnrurrd Srr\i.es I-rrl

'I-OTA t

% otSharcholdine No. ofSl,ares

4.t9.5i.5t0 l.19.5i.5 rlr
.1.10.00.000

'1. t0.00.000

0 0

0.009i 4.00%

0 0.00",1

lt 0

20 2t)

8..:9,53,570 r00.00 8,29,5.3.570 t00.00

S>,' /.@)
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INR in Lakhs
8. O-I'HER CURRENT I,IABILITIES

3 lst Varch, 2024 3lsl Nlrrch,2021

Olh.rr - \gainst Supplies & Scraiccs

TOTAI,

r95l5 l9 Lll,l
240 t0 2,1(r.I0

2+ 7l 25.99

457.91

INR in Lakhs

9. OTHER EXPIINSES
3lst Ma.rh,2021

^udiIo/s 
Runuicnrioni

l-c!dl & l)ro1!ssional':ccs

TOTAL

o.s7
0.ll
0.|l

089

005

2,24 0.2t

IO. IiAIR \'ALTJE OF CTIRREN'I' AND NON CURRENT ASSETS

bcl1Lcln..]ntLti]l|relnNlnlNl$hichlhc]lla\Laledi|thcl}0|anccShccl0|d|jovis

ll!R in Lakhs
I I. PA}'I\IENT TO ALDI.IORS

3lst March,202J
\udiL l!.s - Staru(i,r Audlt (licludnrg (iS l)

TOTAL

041 0.,17

0.47 0.47

I2. BT\SIC A\t} DII-TJTED EARNING PER SIIARE:
.llst Marcl,202.1 .llst iU8.h,2023

N.r r'jrlur, (l-o\s).\1i., l!\ /r' Rr,
\\ i g n.d 

^\c.nge 
\umhcfr)l llquit\ Sharcs

NoninrLVdluc ol l..quir\ Sh.rcs ar,.4r l
BasiL nnd Dilured Earning Per Share fr, ir/

(:2i)
| 8.lo.5i j'rl

-ru

f- (0.!rg

({J.2.1)

8.29,51.5?Ll

t0
10.001

lJ. SE(;i\rENT REPORTING- lt is nor applicablc as compNr\ h|s ro orhd r.torldbLc scs .ir.

REI,{Tf, D PARTY DISCI,OSTIRf,

(a) Ker l\'landg€ri!l Pe6onnel

\lf \r.rdir  gAa^\al

(b) nnt€rDrise under direct/Indire.t rommon controll
Phocnl\ Indun,ics LiNired
r)hocf \ Irnnndriondl l-i,nircd

\D.



i) Thc tollosins rransrctions sere carried out sith related narner in th€ ordinar! cour\€ ofbusiners r INR in L.kls

Nam€ ofthe Related Parties Nrture ofTransactions volune ofTrrDsrclions
.1t.01.2024 31.03.2021

Phoenix Intemational Limil€d Advance Received

Focus Ener$r LimjEd Payable on Cunent Account

|.42 l9.l26 I9I,E4
2.09 2.()9

NOtC-I5 DISCLOSURE OF IUTIOS

Mrrch3l.2024
As at Mrrch3l.2023

% Chrnge In
R!tio

0.0r 0.01

I)ebl Lquity Ralio 0.0c 0.00 NA
DcbL S(,!ice Colerage Rdriu 0.0c 0.00 NA

000 0.00
If \fl rru4 Turno\(r Rdliu 0.00 0.00
I radc Receivdbles Tumovef Ratio 0.0{J 0.00
T de l)albles Turno!$ Ratio 0.00 0.00 N,\
\er CJpinl Tunn*cr Rdrio 0.00 0.00

0.00 0.00
R.run oi CaDitalEmDloved {%) 0.00 000 NA
Rdhn oi roreslmenls (%) 0.00 0.0|] NA

17.

Nlembership No.: 500219

DAte 1 .10.05.2024

lnd  S-12 rcgarding taxes aid incofre is rot prcscitlJ'dpflicdble ro the company ds it has not in ope.ution sincc a long time.

Thc accoonts ot Lhe colnpany have been prcpared on going concern basis as pcr rid.AS-l( Disclosufe ofAccounli,rs l'olicies)

18. In viclvoflosses and uncerlenily ofiuturcraxablc incon€. the Compant has nor recorded cumulatneDe{e ed Iar Asscls on account or
ti,ningdiilcrcnccs as sllpuldred in lnterndlioDdlAccouiring Sranddrd (lnd.As - 121",^ccounting lin ldxcs ol lncomc'

19. oLhcr iatulory inibmdtion ir presenlly nol applicable as lhc conpany has nor sldned any busin€N acli! rlres.

20. t)cbit / Cicdjl balanc€s as at 3 I st March. 2024 oi D€blds, Credilors. Lorns & Advanccs and other par tic! accounls arc subjccl 10

21. Prc!nJusvear ligures hav€ been regfouped/ redranged rheErer considered i€c€ssar,!_ b contbrm to th€ classification adoprcd nr fte curcnr

Ior rnd on behalfofihe Board of Dir€ctors

w(.\
\ \ -,--

Narendf,rbrual
wholetime Director/CFo
DIN:0002734?

As per our reportot cvcn

For Prxdip Bhardwaj &
Chartercd Arcorntrnts
Fi.rD-Reiictraiion No.:

DIN.00050022


