
INDEPENOENT AUDITOR'S REPORT

To the [,lembers of phoenix Industries Limireo

Report on the Financial Slatements

We have audited the accompanying financtat slatements of
:ompany"), which comprise the Batance Sheet as at March 31,
Loss and Cash Flow Statement for the year then ended, and apoIc|es and other explanatory |nformation.

Phoenix Industries Limited ("the
2025, the Statement of pfoflt and
summary of significant accounting

Management,s Responsibilityforthe Financiat Statements

The Company s Board of Directors ts responsible for the matters stated in Section 134(b) of thecompanies Act, 2013 (,the Act')with respeit to $,e preparation oiitreiJit-"nii"i""iui"rnun," tn"t giu"
1-tly11!9jair ylew of the Jinanciat position, nnanciir perrormance anJ"""i ioirJ Jiii," co.p"ny in

3ffi::il:""#$Jfi;::!'""i:l"iJ:""i:,i""'il| j.,lfi,l?f ,llJ1,li,,i"J-n"l;:"*::llli
1,]::t_?914 .rhis responsibihty,arso inctudes maintenanl" ;i ";d;i; iJioiiiins ,u"o,o" ,naccoroance with the provisions ot the Act for safeguarding ot tne 

"ssi:t"-oflf.ri-dompany ano rorpreventing and detecting frauds and other, i.regut;rities; iere"tion ina-"pprLji; ot appropriate
:::9_u_nting 

policies; making Judgments and est-mates tnat are reasonaot'J ai"j ;;udent; and theoesrgn, rmprementalion and maintenance of adequate inrernar financial i-nraL ti,Jt *.,u op"r",,ng
:I-l"l,y-:ll J", ensuring the acc-uracy and compteieness 

"f 
tn" 

""""""ii^i i"""ra!, rerevant to thepreparation and presentation of the financi
from materiar misstatement, wrretner aue to?aititements 

that give a true and fair view and afe free

Audito/s Responsibility

Our responsibility is to expfess an opinion on these financial statements based on our audtt.

accountjng and audrting standards and
under the provisions of the Act and the

We.have laken into account lhe provistons of the Act, the
matters which are required to be included in the audit report
Rules made thereunder.

W€ conducted our audit in accordance with the Standards on Audtting, tssued by tne Institute ofchartered Accountants of tndia, as specitieo unaei seitln l4iil;ff il;;; :ihose 
standardsrequire lhat we comply with ethical requirements ancl plan and perform the audit to obtarn reasonableassurance about whethef the financial statements are free from materia rn,""i"t"rn"ni'

l".ijr":]y:ly::J:ITng procedures to obtajn audit evidence about the amounts and discrosures

*:g:::':l:j:r::lTl?11,"^Ll?-g!f::91""t"0 oup"no onirillio;i;;; j;;H;, ,ncrudins the
:::^:"i:::,,*^t*^r]*^of materiat misstatement or t 

"'ln"""i"rituGrnin-t". i;;,il;;"'I;il;j;;:1lT;1T:$:^L:::l's1:::e.::rylt:, rh9 a,aito, 
"on"ia"," 

ini".i"iil;;iji'""o"i;;ffi;"";i;il;
ffJ,*33.:jlr""i?i?i:j T:j1":T1 :'".11'-:15 1!1 o*-;.il;ltilffi#,ffi;l,","il l,:".ji;;
:i:::ll:::::::""'l:1^1:_:9,:lii?l:-!,,!: "r,"u'""tu,i""i. 

nn u-,iiiiilJ i',lirl,jl"i,".,ir,Xiil"iii
:lj,folfl"S":^g^i::""Tig-31L"9: .,s:d €nd the ,u";;;;;i";;;; ;il;;"J.i.;;;::,ii;X"ill:made by the company's Directo.s. as wetr ac cver,,"ri";i;;-^:;^;;:;^':^'^,::::"

, , . 
lt as evaluating the overall presentation of the financialstatements. We betieve that the audit evidence 

"u 
r,r",i oltuin"J i" ;;f#;i' ;; are toprovjde a basis for our audit opinion on the llnancial statements.
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Oplnlon
ln our opinion and to the best of our information and according to the explanations gNen to us, the
financial statements subject to non-inclusion of financial stiatem;nt of,,pelie fine Leaitrer tnc. USA,;a foreign subsidiary of the clmpany, give the information required by the Act in me manner so
requreo and g|ve a true and falr view in conformity wjth lhe accounting principles generally accepted
in India otthe state of affairs of the company as ai March 3r, 2025, its-rdss, a'nJ its'cisrr nows tor tneyear enoeo on tnat date.

Report on Other Legal and Regulatory R.quirements

1 f-.i-"yf9.bLt",9omp€nies (Auditor's report) Order, 2020 (,,the Ordef,) issued by the Central
uovemment ot Indta in terms of sub_seclion (11) of Section .143 of the Act, we give in theAnnexure I, a statement on the matters specified in paragraphs 3 and 4 ofttre Oijer.

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained aI the information and expranations which to the best of our
knowledge and beliefwere necessary forthe purpose ofour audit:

(b) In o{r opinion proper books of account as required by jaw have been kept by the Company so far
as it appears from our examination ofthose books.

(c) The Balance Sheet, Statement of profit anct Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books ofaccount.

(d) In our opinion, the aforesaid financial statements compty with the Accounting Standards specified
under Section 133 ofthe Act, read with Rute 7 ofthe iompanies (Accounts)"R;le;, 2Olai '

(e) On the basis of written representations received from the directors as on March 3i, 2025, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025, from being appointed as a director ih terms of Section .164 (2) of the Act;

(D yl!_1"-:?","] _",.tn" adequacy of the internat financiat conhols over financiat reportrng of the
uompany and the operating effecliveness of such controls, refer to our separate R;pod in'Annexure 2' to this reoort:

(g) with respect to the other matters to be incruded in the Auditor's Report in accordance with Rure
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to ihe oest ot our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
Dositionl

ii. The Company did not have any long-term contracts inctuding derivative contracts for which
therc were any material foreseeable losses; andiii. There were no amounts which were required to be transfened to the Investor Education and
Protection Fund by the Company.

For RKM and Associates
Chartered Accountants
lCAl Firm Registration N

Rakesh Kumar Mathur
Partner
Membership Number: 081851
Place of Signature: Gurgaon
Date:26.05.2025
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(i0

(iiD

(iv)

(v)

{vi)

Annexurs 'l retered to in paragraph 'Repoi on Olher Legal and Rogulatory Requirements'
of our report of even date
Re: Phoenix Industries Limited ('the Company')

(i) (a) The Company has maintained proper records showing fu particulars, inctuding quantitative
details and situation of fixed assels

(b) Fixed assets have been physically verified by the management during the year in
accordance with a planned programme of verirying them once in three years which, ih
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. No material discrepancies were noticed on such vedfication.

(c) Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to information and explanations given by
the management, the title deeds of immovabte properties are hetd in the name of tha
Comoanv.

The management has conducted physical verification of inventory at reasonable intervas
during the year and no material discrepancies were noticed on such physical verification.

According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to companies, firms, limited liability partnerships or
other parties covered in the register maintained under Section 189 of the Companies Act,
2013. Accordingly, the provisions of clause 3(iiixa), (b) and (c) of the Order are nor
applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, there are
no loans, guarantees, and securities granted in respect of which provisions of Section
185 and 186 of the Companies Act 2013 are appticabte and hence not commented upon.

The Company has not accepted any deposits from the pubtjc.

To the best of our knowledge and as explained, the Central Government has not
specified the maintenance of cost records under clause j48(1) of the Companies Act,
2013, icr the products/services ofthe Company.

(vii) (a)The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, employees' state insurance, income-
tax, salestax, wealth-tax, service tax, customs duty, excise duty, value added tax, cess
and other material statutory dues applicable to it.
(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees' state insurance, income{ax, sales-tax,
wealth-tax, service iax, customs duty, excise duty, vatue added tax, cess and other
material statutory dues were outstanding at the year end, for a period of morc than sx
months from the date they became payable.

(c) According to the information and explanations give to us by the Company, there are
no dues outstanding of income-tax, sales-tax, wealth-tax, service tax,customs duty,
excise duty, value added tax and cess which have not been deposited on account of anv
dispute.

(viii) Based on our audit procedures pedormed for the purpose of reporting the true and fair
view of the financial statements and according to information and explanations given by
the management, we are of the opinion thatthe Company has not defaul9mtayment
of dues to any bank. Further, the Company does not have any deb
financial institution or goveanment.



{ix)

(x)

Based-on our audit procedures performed for the purpose of reporting the true and tairview of the financial statements and according to the informationand ;xpfanations iiv.nby the management, the company has not raii"o 
"ny 

.on"v 11,,'"1, oii;il;iil;"X;rr./ turther pubtic offer / debt instruments. Based on tnd inrormltio'" ;'d;;i;;;i;;;";."
to us by.lhe management, term toans were apprieo ror tne pu-fosl rii;;#ft;;:r;,"obtained

Based-upon_the audit proceclures performed for the purpose of reporting the true and tatrview of the financiat statements and accoding to the information ina eijf"natior,! o-iu.nby the management, we report that no fraud;n or ty trre offrcers-aij;;l;y#"Yih"
Company has been noticed or reponed durng ue year.

As at 314 March 2025, the accumulated losses of the Company are more than its networth,. The company has incuned cash tosses dudng tf,. i,irr*t tn"niiuiyeu'i'"1,i*aras in the immediatety preceding financiat year

The provisions of section 197 read with schedure v to the companies Act, 20.13 are notappticabte to lhe company. Therefore. the. requireme;t" ,",#ll-rJg,.lirr'iir]fli i."Order are not applicable to the Company and hence not commented up;n..

i,l,il,liil'?l;'ii#ffi "#,fl ffliJli: S:ili:liJlTfj: 
".|i"'#H#[".:H;^"

Based-on our audit procedures performed for the purpose of reporting the true and fairview of the financial statements and according to ttte information'and ix;i;;; ;J;bylhe management, transactions wth the ret;ted padies are in c;;;ti-;;;;;;;"t;ti;"'177,and.lag.of companies Act, 2013 where appticabte and tt 
"'o"tli["ti'"i,"-b-e""disctosed in the notes to the financiat statemints, as nqrliJo iv'tiil, JiiriJJ"accountang standards.

(xv) According to the information and exphnations given to us and on an overall examrnationof the batance sheet, the Company tras not niaae any lrererJntili jti,il,ii or. pr,u"t"ptacement of shares or fullv or Der y convertibte aeoentuies ou,inlir,J yiurlioou, ,"u,u*and hence not commented upon.

(xvi) Based-on our audit procedures performed for the purpose of reporting the true and fairvaew of the financial statements and.€ccording lo the information and ;xptinaiions given

iL*3l3i?X?ffiT;lx?""iffi1iil lff 
*' ;"'"0 into 

"nv 
non-"""r'ii"ii]"ton" *itt'

(xvii) According to the information and explanatjons given to us, the provisions of Section 45_tA of the Reserve Bank of India Act, i934 are njt 
"ppfi*U]iio 

tfi" C"-rno"* 
-

(xi)

(xii)

(xiii)

(xiv)

.,l

For RKM and Associates
Chaftered Accountants
lCAl Firm Registration Num

Rakesh Kumar Mathur
Partner
irembership Number: OB185l
Place: Gurgaon
Date:26.05.2025
UDIN: 25081 851 B|\4OKXT93O2



Annexurc2 to the independent auditoJ,s report of even date on the financiar statement ofPhoenix Industries Limitod (',the Company,,)

Report on the Internal Financial cohtlols unde, ctause (f) of sub-section 3 of section 143 ofthe Companies Act, 2013 (..the Act,,)

To the l\4embers of phoenix Industries Limited

We have audited the internat financial controls over financiat reporting of phoenix Industries Limited("the Company") as of March 31. 2025 in conlunction with our audit of the financiat sElements of theCompany for the year ehded on that date.

Management,s Responsibitity fo. tnlernal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial

iilg'?5,ffiT'i"lj5,iil"ilfl":"#ll:Yeli! r:"i'eqdis"e';i;;; ;tffi#1 Lv tne companv
rnternar F;anciar ct-"tiJi ""!iil"iii,i i:Fil?ff1*'l:.ii'?f,"'i":li€:f3l:X|;f flRf,lilor India. These responsibihties inctude the de.sig;, i.pr".6niuiton-""j:,i"iii"li"n"" or 

"o"quut"mtemat financiat controts that were operating^en"&i*tv ?oi unl"i,ng d;-oriiiiy'l'ni'"ni"i"nt 
"onor"t

or [s orlsrness, including adherence to the Company,s policres. thi safeguariiro of its assets, thepreventron and detection of frauds and errors, ihe iccura"y ;; ;;;d;;;""roi the accounting

l:iollsi3and 
the timety preparatjon of retiable fin"n""t inror..ltilnl i-,"iriiij"r"n"oli ,n" corp"n,u"

Auditor's Responsibitity

our responsibility is to express an opinioh on the company,s internal fnancial controF over financialreporting based on our audit. We conducred,orJr audit i; aci,orda;c; ;ifilnltu-ii?nie ruote on nuoitof lnlernat Financiat controts Over Financiat neporting (the ,Guitani. lrl,iii"i"i'ii" standards onAuditing as specified under secrion 1a3ro) of rire.c;;ani"i n"i )o-rjl" inl'!"Ln, 
"pp,,""0,",oan audit of intemat financiat controts. b;rh.appticable to-an auOii,]tlnteina-i iiiJn"^Lt controt" uno,both issued by the Institute of chartered Acaounrants of India. n J* su"il"ili" !],0 the cuidance

Pl"-I?y]|." that we comply with ethicat requirements and plan and perform the audft to obtain.easonabre assurance about whether adequata internat tinancijt iontioi" "o-u"i ir*j"r r."porting 
"u"estabtished and mainrained and if such controt" op"r"tuo 

"ru"tuuty 
in ili,i"i"r]iiiJii*t".

9-T^lqitll:_"]y:. p"f"rming procedures to obtain audit evidence about the adequacy of the internalrnanc'l-conkots system over financiat reporting and their ope,"ti;;- ;ieJtiv-J#s-s. Our auAit otnternat 
, 
fina nciat controts over financiat repottin! inctuaeo oUiaining"ari ui.-Jli"iiioing ot int"rnutl|nancral controls over financial reDortino assessjng lhe risk ttrat a 

-materiii-wea_tness 
exrsts, andtesthg and.ev€ruating the design and-operating effectiveness of internar contfor based on theassessed risk. The procedures setecred depend on-*," 

"ro,tori;ralu.lni, il"i,ilili,,n" 
""."".."ntofthe risks of material misstatement ofthe flnanctat statements, whethea due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropnate to provtde a basisfor our audit opinion on the internal fina ncial controts system over financiji rqi.rrfi"g'- 
,



Meaning of Internal Financlal Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonaDte assurance regarding lhe reliability of financral reporting and the prepar;tion of linancial
:::T-11: PI-:ftI"t purposes in accordance with genera y accepted accounting principtes. A
uompany s Internar financiar contror over financiar reporting incrudes those poricies ano proceoures
that ( 1 ) pertain to the maintenance of records that, rri reas-onabre oetaii, i"Jri"i"-rv- 

"no 
tunrv ,"n""t

the_ transactions and dispositions of the assets of the Company; (a pr*iOu i""i'o*o,. u""ur"n""that transactions are recorded as necessary to permit preparation of financial statements inaccordance with.generalty accepted accounting principles, a;d ihat recelpts and expenditures of theuompany are oerng made onry in accordance with authorisations of management and directors of theCompany; and (3) provide reasonable assuEnce regarding prevention or timely detectton ofunauthorised acquisition, use, or disposition ofthe compa]ny's a-ssets that cour; ha;;; materiateffect
on the financial statements

InheJent Ltmitations of Internal Financial Controls over Financial Repoding

Because of the inherent limitations of internal financial conhols over financial reporting, including thepossibility of corrusion or improper management override of contrors, mut"riii ,ii""iar"."nt" ou" toeror or rauo may occur and nol be detected. Atso, prqections of any evaluation of the internal
Illlgl?l goitrgb over financiat reporting ro future periodi 

"," "uo;""t 
io 1i.,-" |.-"[ that the Internalrnancrar contror over rinanciar reDortino may become inadequate beciuse ofchanges in conditions, or

that the degree of comptiance with th+oticies or proceauie! mav OeLiioia-tel 
- ''-

Opinion

In our opinion, the company has, in a[ mate ar respects, an adequate internal financrar controrssystem over_ fin€ncial reporting and such inlernal tinancial controls over financiai rcpontng wereoperating effectivery as at March 31,2025, based on the internar cont;r over financrat reporting
criteria established by the Company considering the essential components ot inteinai controt stateO inthe cuidance Note on Audit of Internat Finanaiat controts Over'rinanliai i"l-ortiij ,""r"0 oy tn"Institute of Chartered Accountants of lndia.

Explanatory paragraph

W€ also have audited, in accordance with the Standards on Audithg issued by the tnstttute ofChartered Accountants of tndia, as spec ied under section tailioj ;aG;"i rhe financial
statements of-company, which comprise the Barance sheet as at N,|irc.itr sr, zozs, ;nd the rerated
Statenent of Profit and Loss and Cash Ftow StatementJor the year then enoed,lnJ a summary ofsignificant accounting poticies and other explanatory informatio;, and ori|."jort Zb.oS.Zozs Oit"O
l\4ay, 2025 expressed an unqualified opinion rnereon.

Fo. RKM and Assoclatos
Chartered Accountants
lCAl Fnm Registratiq

Rakesh Kumar Mathur
Partner
Membership Numbef: 081851
Place:Gurgaon
Date:26.05.2025
UDINr 2508'185'lBMOKXTg302



PHOENIX INDUSTRIES LIMITED
CIN : U74899DLl 999PLC 1 01 593

Balance Sheet as at 31st March' 2025

PARTICULARS
Note
No

As at
31st March,2025 31st March,2024

ASSETS
1.Non- Current Assets

a) Prope(y Plant & Equipments

b) Capital Work in Progress

c) Financial Assets

i) OtherNon-Current Investments

ii) Long Term Loans and Advances

2.Current Assets

a) lnventories
b)Financial Assets

i) Trade Receivables

ii) Cash & cash Equivalents
c)Other Curent Assets

Equity and Liabilities
Equity

a) Equity/Share Capital
b) Other Equity

Liabilities
l.Non- Current Liabiliti€s

F inancial Liab il ities

a) Long term Borrowings
b) Long Term Provisions

TOTAL

2.Current Liabilities
Trade Payable due to
a)Micro & Small Enterprises

b) Other than Micro & Small Enterprises

TOTAL

6

7

9

l0
ll

I

2

3

4

5

I t1,226,005
479,534

t,8'79,942

2,161,883
4,546,557

628,608

| 17,226,005

479,534

2,555,624

2,161,883
4,546,'793

582,101

126.922.529 121,551,939

94,323,000
(233 ,623 ,t96

23t,526,647
34t,473

34,354,604

94,323,000
(232,89 | ,705

23t,526,647
34t,4',73

126.922.529 127.551.939

Notes to Financial Statem€nts 1to28

Significant Accounting Policies as per Annerure - riAi' attached

As Der our reDoft ofeven date annexed

For RKM & Associates
CHARTERED ACCO
Firm Reg. No. - 00?53

For and on behalfofthe Board ofDirectors
Phoenix Industries Limited

(Rakesh Mathur)
Partner
M.No.081851

PLACE : CURCAON
DArED: 1/, 05'2a>5
Doin,- {,s oat 85lB f\ o KXr13o2-

I
I

"x.*il/
DIN:0005001
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DIN : 00027347



PHOENIX INDUSTRIES LIMITED
CIN : U74899D1I 999PLC 101593

Statement of Profit and loss for the Year Ended 31st March,

As per ourreporlofeven date annexed

For RKM & Associates

CHARTER[D ACCOUNTANTS
Firm Reg. No. - 007536N

(Rrkesh Malhur)

M.No.08l85l

PLACE :CURCAON

DarED: !6. s5.9-o 2-5

t DrtJ> 2-5o t\S5l BnoKXTq3oz

Forand on behrlfofthe Aonrd ofDir€ctors

Pho€nix lndustries Litrrited

I

[,J,l
t

DIN :0005002 DIN :00027347

PARTICULARS 31st March,2025 31st March,202:l
Aml. in Rs

II
Revenue from Operations

Erpenses

lll Total Revenue (I +II)

lv

Changes in Invenlories offinished goods,

Work-in-prosrcss and Stock-in-Trade

Employees' Benefi t Expenses

Depreciation & Amorrisation Exp.

Orher Expenses

Total ExPens€s (lv)

V Profit / (Loss) beforeT"x (Ill - lv)
Vl Tax Expenses

(l) curfent Tax (MAT)
(2) Defered rax

vII Profit/(Loss) for the yenr (V-Vl)

VIII [arning per equity share:

Basic & Diluled

25

26

27

46,507 144,148

46,507 l4,l,l.l8

N1L

'7 7 7,998

NIL

684,255

287,t69

717,998 97 t,424

(73r,4ar) \827,276)

(73 r,49r ) (827,276)

(0.08) (0.0e)

Notes on Financial Statements I to 28

HR
S/rncrcD



PHOENIX INDUSfRIES LIMITtrD
CIN : U74899DL1999PLCi01593

Cash Flow Strtement lor the Year Ended 3lst March,2025

PARTICULARS 3lst March,2025
Amt. in Rs

llst March,2024
Amt- in Rs

Crsh and Cash [auivrlentrtthe end ofthe Year

4. Cash Flov lrom Operlting Activiti€s

Net Profir (Loss) belbre Tax

Depreciation & Amonizalion Exp.

Foreig, Exchange (Net)

Intercst (N€t)

Loss on sale ofFixed Asseis

Mhc. Incone Written back

Operating prolit b€fore Working Capitrl Changes

Trade receivables & OthercDrrent as€ts

Trade Payables & othe. liabilities

C.sh from Op€r.ting Activities

Net clsh fron operatitrg rdiliti€s
B. Crsh flow from Inv€sting Aclivilies

Pufchase ofFixed Ascts / cwlP
Foreign ExchanSe (Nel)

Sale ofFixed Ascts

Net Cash used in invesling a(ivities
C. Cish flow from Finftncing Activities

Advances fiom Subsidiaries / olheB

Repaynent of LonS Tem Borro$ing (Nc1)

Securily Deposits (Paid) / Rcceived

Nei Cash frotn Financing Activities

Net Incr€ns€s (Decreas$) in cash and..sh Equiv.lenh
Cash.nd C$h Equivrlent rl lhe beginning

(73 r.49r) \827,276

(731,49r)

615.682

(46.507.00)

102.060

(827,276)

(29.473)

851,262

(236) (5,18?)

\236) (5,46?

(236)

4,5.16.793

(5.4rJ7)

4,552,280

4,546,557 4,s16,793

CHARTERED ACCO
Firm Reg. No. - 007

As per ouf feponofeven dale dnexed

For RKM & Asoci.t€s For and on behalfofthe BoArd ofDirecton
Pho€nix lndustri$ Limitcd

DIN : 00050022

(Raresh Marhu0

M.No.0ElE5l

PIACE . CUITCAON
narFn )L A4.'l-o2-!'
Uo ir,:.-r.goS US I B l1oKXfl3o

rl
u,f

I

?,\
)lm
t3/o)

SoR-.GA(t

DIN:000273,17



Phoenix Industries Limited
Notes to Financial Statements for the Ye:lr Ended 3lst March ,2025

1.Summary of Accounting Policies

1.1 a) BASIS OF PREPARATIoN OF FINANCIAL STATEMENT

The financial statements have been prepared under the hislorical cost convention on accrual basis, except where

specified.

b) usE oF ESTIMATES

The preparations of financial statements in conformity wilh cenerally Accepted Accounling Principles (GAAP)

requires Management to make estimates and assumptions that affect the reporled amounts of assets and liabilities

and disclosure of contingent tiabilities on the date of financial statements and reported amounts of revenue and

expenses for that year. Actuat resutts coutd differ from these eslimates. Any revision to accounting estimates is

recognized prospectively in curent and future periods.

1.2 FIXED ASSETS

Fixed assets are stated at cost ofacquisition or construction less accumulated depreciation. All cost relating to the

acquisition and installation ofFixed Assets are capitalized and include financing costs relating to the borrowed funds

attributable to construclion or acquisition offixed asset up to the date asset is put to use. Capital Work in Progress 1:

stated at amount expended up to the date olBalance Sheet. Management has certified that the value of a fixed asset

lor re expon at warehouse at Mumbai at cost.All lhe title deeds ofimmovable prope(ies is in name ol the company.

1.3 VALUATION OF INVENTORTES
N) Raw materials, stores and spares are valued at lower cost of net realizable value.

b) Finished goods are valued at lower of cost or net realizable value. Finished Coods lying in the factory bonded

premises are valued inclusive ofexcise duty.

I.4 RETIREMENT BENEFITS
e) Contributions to Provident fund are made

Profit and Loss A/c.

b) Provision for Cratuity are !o be made on the basis olactuarial valuation.

c) Every enployee who has completed five years or more ofservice gets a gratuity on leaving at 15 days salaty (lasl

drawn salary) for each completed year ofservice. Year end liabilily on accoullt oiretiremenl benefits to employeeq

are provided and funded to approved Gratuity Fund under lhe Croup Cratuily cum Life Assumnce scheme ofLife
Insurance corporation of India,

d) Leave encashment is accounted lor on year to year basis and not accumulated to be encashed at the time of
retlemenr,
I.5 INVESTMENTS
lnvestments in subsidiary and other companies are treated as long term investmenls and are staled at cost. Provision

ofdiminution in the market value oflong- term investments is nade only ifsuch decline is considered pefmanent by

the Manaeement. Dividend is accounted for as and when received

at the prescribed rates in the recognized funds and charged to the

r.6 EXPORT Bf,Nf,FITS
Sale of advance licenses is accounted for on realizations

benefits are accounted for on accrual basis.

sls,ba
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1.7 IMPAIRMENT OF FIXED ASSETS

(a) Consideration is given at each balance sheet date to dete re is any indication of impai

the carrying amount of the company's Fixed Assets. If any ; ists, an asset's recoverable amount is

estimated. An impairment loss is recognized whenever the carrying amount of an asset exceeds i$ recoverable

amount. The recoverable amount is the greater ofthe net selling price anld value in use. In assessing value in use, the

estimated future cash flows are discounted !o their present value based on an appropriate discount factor.



(b) Reversal ofimpairment losses recognized in prior yeafs is recorded when there is an indication that impairment
losses recognized for the assets no longer exist or have decreased, However, the increase in carrying amount ofan
asset due to revemal of an impairment loss is recognized to the extent it does not exceed the carrying amount that
would have been determined (net of depreciation ) had no impainnent loss been recognized for the assets in prior
year.

1.8 CONTINGENCIES
The company creates a provision when there is present obligation as a result ofa past event that probably requires an
outflow of rcsources and a reliable estimate can be made of the amount ofthe obligation. A disclosure for a
contingent liability is made when there is possible obligation or a present obligation that may, bur probably will not;
require an out flow of resources. When there is a possible obligation or a present obligation in respect ofwhich the
likelihood ofoutflow ofresources is remote, no provision or disclosure is made.

Kt----HS



(b) ls!ed, Srbnrlb.{ rnd tully prirl !t

TOTAL

(c) Dr{losur. rof shrrcholjdu
Ihe ddails ofsl'athold6 holdm! noc rl'ar 5ol.

Pho.nix l'r.n,a'io.al L'd (Holdingconpatrr)
Phomix Csned Ltd ( Subs id iary of Holdirs Company)

101i\L

(d) Recon.ililioi of Snrres Oucn'ndins

Shares boughr back dunurhelear

5h.r6 o!6.rndira !t n'.end oflhere.r TOTAI-

10,000'000100'000'000 10,000,000 100,000,000

10.010.000

NoorShrrs I

9,432i40 94,t23,000

ND,of

|,000'000 r ,000,000 l0 60,

9,.r3r.]00

As ptrl6t BlllNe Sl'c.l
Lss Adju$.d s ps codm P& L A/.

S(uriti6 Prcminn R6.1c
lnvdh. Allor.n.. Rcs.ne

Net Profit /(Los) for rhe Cm Year

J. LONC TERM LIAtsILITIf,S. UNSECURDI)

Phocnir lntmational L1d. (Holdlng Company)

.I, LONC TtrRM PROVISIONS

5. OTHERCURRENTLIAI]ILITIf,S

Payabr. asain$ strppl,es, seruic* & orrrN

,ffi



NON CURRtrNT INVESTM ENTS
LongTcm InvBrment - A. Cst
hv6rh.nt, uiquor.tl - Tnde
Strp.r Ber CcopcoriE Sloe Ltd
IiB.m.nb, Unquo.ed - Non Tnde
Phodix Cmol Lrd (subsidiq df Holdiis Co'npmy)
Ph@trix PN{ Dev.lopnenr CoDofttion Lrd
Ph@nix Ral Ti'h. Sdi€s Li'iir.d
Pcll.6nr k.rh.r I"0., (Forcis' Compatry)
Y.llow vall.y k6ins md FiDane Li'nired

Saffi Tmd. EDr.adss Ltd

r,000

4r,000p00 56.942,000
r0 100

1,2,16,000 
'3,ar,6r3344J00

72,2r)1J 1,091,37?

1,000

4r,000p00 56.942,000

r,246.000
2{,600

UnseuFd, CDnrid.Ed Good
R*.ivabk ftdn P|rcsn rnhdiomrLrd (Hord'rs

dfl Doi.b'f. |Debb I r, ctsa.
: Provhion for Donbrfol Dcbr

TOTAL

Il]. CASH & CASH EQUIVALENTS
(i) Brhtrces rnh Scheduhd B,nks

Ii Ctrre A.counb

7. LONG TERM LOAN & ADVANCES
Umeur.d. considcrd coods

rid Adv.ics ro Rclarcd Pdyr

'D'.(otr-oc}'rfl$ I'd r.orpdD tr -|,'cl'Di'('o'.r'r'_r'+'cdt.Dr"r'

II. OTHtrR CURRINT ASSOTS

Balmces wnn Coi Atrthonies

@ w,'



I2. SECf, MENTAL REPORI'INC
Bed on tuidtne DniciDlcs iiEn hdianAcmmdn! Sbndad (lnd AS-103) Serehent Rcooni'u . lluc is N srNde eDonable *anms.

I!. REL{TED PAR'TY DISCLOSURE

i) In accodoe with rh. rcqfi.mnds of Indian Accowrins Srandard ( I0d A S-24 ) on Rdared pany Dndonrci rlre nrne of llr Rliled pr d ios wli c(
@ntol.xkts odor eirh lhotrr rs',sdiois l,ave raken Dla.e duii! dE yed !'ld de$ripriotr olrel,rioNlips, * ide ili.d aM cenified by 'n asenetr

(r) Key Mrnrc.rirl P.Mnr.l lb) Enr.rDrk. md.r din.tlndn(

,,1, FAIR VALUDOF CURRf,NTANDNON CURRtrNT ASStr rS

l$ otr rcaliu lotr or cuftf 3trd rcn.6cn a$.t,loat & advors ii ll'e ordt*] coo se orbNinc$ No dbc!l
lecr equal ro rlE aroNr ar!l'i.h rlEy arc $akd in rhe Balii.E Sheer and ptuviriotr for.L k$qi lrbilirier is dstLrr

15. PAYM ENT TO AUDII'ORS

16- DrsclosuRE \llTlr R[sPEcr To r]Nt Pto\ EEs' BEN ti ffr s As ptR lND, ;\s- r 9

Every .'nploy.e who has 6'nplerd 6ve yem o noE of se^ ice seh a srduiry otr hNing d | 5 d,y! srr!" (ran dEs. er,ry) for c.ch .otriorqcd ycd o

Yc$end|1ab|ilyoia.coli1ofr0r'ncdb!N|i6lo.llp1oyesfprovidedot]cttia|va[liol
Irovidenr and Fam ly Pension n d aE chrsed ro Proft & Los Ac.otr s evetr*s

L.ave Encashment is accomtd for o rdrobeoicAhcd{rlrcliNofrcrioncd.

qffi



r
17. Additlon{l itlormation pu

I) PARI ICT:LARS OF CAP,\CL| y AND PRODUC]ION,\S O\ 31.{r.1.2025

Dr:scRtPftoN
Ltcu\suD (/\tAcl fY l\sl.\l,l_tiD c\P.\( t | \ Irtot)t( (rN

Notes: lNtalled cap3city h as ccnill.d byl[e maDagsnrcnt& Ret]ed upon h] ltr Audno.beiDg r.!l!ricrtDnller
Insralled capaciry is for 12 nrondr

I|) PAR] rctrL^RS OF STOCKS AND SAr_rS & SURVTCI:S AS O\ 31,0.r.202s

I NII' Yer. u rJ.d or :l ln Mrrc r.l0l5

D7
t6.!rJ2

IOTAL 36,Jt9

t8.

The.cc.unts ol lhe comDai! havcbcen 0r{arcd on Coin:cucgr

There h rooulslandinsducs (crlherPrinciDrtor i eren) asor lL
Mcdi0'n enterprhes Dqvelopnrem  cl 2006 Nocredi(a h6, nrrd

,0. As psr accotrmingpoliuyof$eConp ). thc vatral oi oactdnjg
lhee\cnc dtrty pqabl. on linished soods trjdg ar farrory (aorndcd St
oiirished goods stock lt does nor h eant nnp.uror lhc kotil& Los

21, In vic$ ol th0 losses atrd uiccnninll oi r'ulure rrx.btc ifcoDe. trt
r,nnngd llcrctrccs.s sripulalcd IDdirn AccounlnrsSldndd!s (tnd AS,

2, Debrl/Credil balaDces as on In Ma(h 202i ofDcblors. Credit

23. ln rheopnrnrn ofManagcrnc . ttre !alu. on leatiz.rion.t cutrenl
al rcaneqtralrorhc atuounr ar\rhich theyare srarcd in lhe utrtancc shec

2.I. CHA\GfS I\ I\VIN'I'ORIES

F,nnhed aioods

Finrshed Coods

.total

.0:l2015 and urn.r Scd.n 16 ot lhc Mlicro. lnnt .
cdah.u1llrcirid6bc,rgolrlxll s.xr i'lhtrlrntrDd.nrki'rs!

jb.s s as Dcf lrd /\S- 01

nockofIifi\licllCoods h6 bc$ d!nc b! ir.ltrdi g Lrcise t)Ln! Inrr!crncfr)crr.
rc l{oonr) an'otrD1tris to i{s Nil (J,rcvtrrLr reff tts NLt) h$ hcctr d.ttrdud in rhc v.hLc
, A.coIit ol t r. C.frt]{iy

C.itpnry h$ n.r fu.! ed C nutxriv0 D.lstr.d Ir\ Asselilt$ihr) on r(cotr ol
l)- Accounrrng Ior l.\csor lncomc

's. Lodn\ & ldvanccJ rnd olu pa er.cc.tri6 rrc$h ecro codltnr.riors

rtrd Dotr cuftm rss.c.lorns &.dv0i..s irr lhc ordi,rrr), corb. ol brI osss Iould hc
d rovision lfr I llf.Nr irbiLni.s s rdcqute

Slst !l{r.h.2025

879

879 9,12

N _

Jlst i\Ir.ch,1021

N]L

67i.682

25, EII PLO} [ ES' BEN EFI'I' IXPENSIS

Enplo,€r Conrrib ron b Providcnt Iiund

Slst Nl.rch,20l5 llsr i\lrr(h,202{



OIHER EXPENSES

Legal & Pofdsional F*s

4?,200
96,000

5,499
12,554

30.916
95.000

236
7,680

41,7A0

615,682

717.998 281.16t

BASIC AND DILUTf,D EARNINC PER SIIARE:

Ner Po61/iloss) AieiTd f/, )
Numb ofEquitySha6
Notoinal Valueof EquiryShaiesf/, )
BlsicrndDilutedD.rningPerShlrefra )

(73r491)
9.132300

(826276)

9432304

23, Pr.vious yeafnguG have bccn regrouF{ / rcarr.ngcd rhcrcvcrconsiilcred ncc.s,ry ro conlorm ro rhe clrsili$tlon rtloDrr{ in rhe currcrt yc.r,

As pcr our rcporlofeven dale annexed

Fof R(M & Associrles
CH.\RT[RED ACCOUNTA
Fifln Reg. No. - 007536N

[r,No,08l85l

i'f'.i i$i,if zozr

lor rnd on bchalloltlrc BoNrd olDirc.lors
Phocnir lnduirirs Lnrired

uD)ro:. z'5 oEtJ' B MOKtrr 1302,


