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INDEPENDENT AUDITOR'S REPORT

To.
The Members.
Phoenix Cement Limited

Opinion

We have audited the standalone Ind AS financial statements ofPhoenix Cement Limited ("the
company"), which comprise the Balance Sheet as at 3l March, 2025. the standalone Statement
ol Profi! and Loss including Other Comprehensive Income, standalone statement of changes in
equity, the standalone Statement of Cash Flow for the year then ended, and notes to the
sBndalone tinancial statemeni including a surnmary of significant accountjng policies and other
expianatory information.(Hereinafter referred to as "the Srandalone Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity with
the accoltnting principles generally accepted in lndia, of the stare ofaffairs ofthe Company as at
|,4arch 31. 2025, the Ioss including other comprehensive income. changes in equity and its cash
flo*s fbr the year ended.

\1
Basis for 0pinion

We conducted our aLdit ofthe standalone financial statements in accordailce wirh the Standards
on Audiring (SA i) specifred U/s. I 43{ I 0) of the Companies Act, 201 J. Our responsibilities under
those standards afe frirther described in the auditor's responsibililies for the Audit of the
JltandaloDe Finaicial Staremenls section ol our report. We afe independent of the Company in
itc.ordaiire with the Code 01'Ethics issued by the lnslitute clf ChanercC Accoununts of India
iogether 'vilh the ethicai requ;rements that are relevani to our audit of ihe frnancial statements
undef the provisions ofthe Aot and the Rules thcre under. and we have fulfilled our other ethical
rcsponsibilities in accordance with these requirements and the Code ol Ethics. We believe titat
the aiidit evidence, we have obrained is sufficient and appropriate to provide a basis lbr our
opinion on the Standalone Financial Statements.

Key Audit Matters

Key audir mallers arg those malters that, in our profess ional j udgment, were of most significance
in our audit ofthe Standalone Financial Statements ofthe cu ent period. These matters were
add.essed in the context of our audit of the standalone financial statements as a whole. and in
tbrming our opinion thereon, and we do not provide a separate opinion on these matters. We
ha.e not determined any matters as kcy audit mafters to be communicated in our reporl.
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0ther Information

The Company's Board of Directors is responsible fbr rhe other information. The other
information comprises the infomation included in the Management Discussion and Anaiysis,
Board's Report including Annexure to Board's Report, Business Responsibility Repoft,
Corporate Covemance and Shareholder's Information, but does not include the standalone
financial statemenls and our auditor's report thereon. Our opinion on the Standalone Financial
Statements do not cover the other information and we do not express any form of assurance
conclLrsion thereon-

In connection rvith our audit ofthe Standalone Financial Statcments, our responsibility is to read
the other infomation and, in doing so, consider whether the other infonnation is materially
inconsistent with the standalone linancial statements or our knowledge obtained during the
course ofour audit or otherwise appears to be materially misstated.

II, based on the work we have performed. wc concludc that there is a malerial misstatement of
this othef information; we are required to report that fact. We have nolhing to report in this
regard-

Managcment's Responsibility for the standalone Financial Statements

lhe Compan)"s Board ofDircctors are fesponsible lbrthe matlers stated in Scction 134(5) ofthe
Act \\'iih respcct Io the preparation olthese Standalone Financial Statements that give a true and
f-aif vie\\ ofthe financial position, financial pcrformencc. changes in equi!y and cash flo,'vs ofthe
company in dccordance with the accounting principles generally accepted in India. including the
Accounting Standards specified u/s l3i ol'the Act. This responsibility also includes maintenance
ofadequate accounting records in accofdance $ith the provisions oflhc Act fbr saf'eguarding of
lhe asscls of the Compan) and lof preventing and detecling liauds and other irreguladties:
seleclion and applicarion of appropriate accounting policiesi making judgments and estlmates
that arc reasonablc and prudenl; and design, implementation and maintenance of adequate
internal financial controls, that \!ere operating eft'ectively for ensuring thc accuracy and
completeness of the accounting records, relevant to the preparation and ptescntation of the
llnancial stalements that give a true and faif view and are ffee from material misstatement,
''vhether due to imud or error.

In preparing the financial statements, management is responsible fbr assessing the Company's
ability to continue as a going conccrn. disclosing, as appl;cable, matters related to going concern
and using the going concern basis ofaccounting unless management either inlends to liquidate
the Clompany or to cease operalions. or has no realistic alternative but to do so.

The Board of Direciors are also responsible lbr overceeing the company's financial reporting
plocess.

Auditor's ResDonsibiliw for the Audit ofthe Financial Stltemcnts

Our objectives arc to obtain reasonable assufance about whether the standalone financial
slatements as a q'hole are ffee lrom material misstatement, whether due to f-raud or erfor, and to
issue an auditor's repon that includes our opinion. Rcasonable assurance is a high level of
assurance, bul is not a guarantee that an audit conducted in accordance lvith SAs will always
detect a Inaterial misstatement \hen i! exists. Misstatements can arisl- frcm fraud or enor a0d are
considered material if, individlrally or in the aggregate, they could reasonably



influence the eoonomic decisions of useN laken on the basis ol the standalone financial

stalements.

As part of an audit in accordance with SAs, we exercise prolessional iudgme0t and maintain
protessional skepticism throughout the audit. We alsol

. Identify and assess the risks of material misstatement of the standalone financial statements,

whether due to ftaud or eror, design and perfbrm audit procedures responsive to those risks. and

obiain audit evidence that is sufficient and appropriate to provide a basis for our opinion The

fisk ofnot detecting a material misstatement resulting liom fraud is higher lhan tbr one resulting

from error, as fraud may involve collusion. lorgery. intenlional omissions' misrepresentations. or

the override ofinternal control.

. Obtain an understanding of inlernal financial controls r€levant to the audit in order to design

audit procedures that are appropriale in the circumslances- ljndef scction 143(3Xi) olthe Act' \"e

are also responsible for expressing our opinion on whelher the Company has adequate internal

financial controls syslem in place and thc operafing effectiveness of such controls.

. B\aluale the appropriateness of accounting policies used and the reasonableness of accollnting

estimates and related disclosures made bl managemetrl.

. Conclude on the appropriateness ofmanagement's use ol'lhe going concern basis ofaccounting
and. based on the audit evidence obtained. whcther a material uncertainty cxisls related to events

or conclilions that may causc significant doubt on the Conpany's ability to continuc as a goins

concem. ll we conclude lhat a material uncertainty exists. we are required 10 dra$ attentlon ln

our auditor's report io thc relalecl disclosurcs in lhe standalone linancial slatemcnis or' if such

disclosures are inadequate, to modify oLlf opinion. OLlf conclusions arc based on the audil

eridence obtained up to the date olour auditor's report. Ho\'"ever. fLlture events or conditions

'nJ) caucc lhc Compcn) to cedsc l" conlinuc as.l going collccrn

. Evaluate thc overall presentation. structure and contcnt of the standalone ilnancial statemen!s'

including the disclosures. and whcther the slandalone financial statemcnts repfesent the

underlying lfansactions and events in a manner that achieves f-air presenlation.

N4ateriality is the magnitude ol' misstatcmenis in the standalone tinancial statements that'

iudividualll or in aggregate, makcs it probable that the economic decisions ol a reasonably

knorvledgeable user of the financial statements rray be influenced. We consider quanlitative

materiality arrd qualitative factors in (i) planning the scopc of our audit work and in evaluating

Ihe fesults of our rvork; and (ii) to evaluate the et'fecr ol any identified misstalements in the

linarcial statements.

we communicate with those charged with governance regarding. among other matters' the

planned scope and timing of the audit and signilicant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

Wc also provide those chatged with govemance with a statcment that we have complied \\'ith

relevant ethical requirements regarding independence, and to communicatc with them all

relationships and other malters that may reasonably be thought to bear on our independcnce cnd

where applicable, related safeguatds.

from the malters comnrunicated r"ith those charlied with governancc, \!e detcrmine thosc

nallers that u,erc of most significance in the audi ol the standalone financial stalements of the

are thcrefore the key audii malters. We describe these matlefs incurfent period and
report unless law or regulation precludes public disclosure about lhe m



cxlremcly fare circumstances. we determine that a matter should not be communicated in our
repon because the adve.se consequences of doing so u.ould reasonably bc expected to outweigh
the public interest benefits ofsuch communication.

Report on Other Legal and Regulatory Requirements

L As required by the Companies (Auditor's Report) Order, 2020 ("the Order" or "the
CARO") issued by the Central Government in terms of Section 143(l l) ofthe Act, we
give in 'Annexure A' a stalement on the matters specilled in para8raphs 3 and 4 of the
Order, to the extent applicable.

2. As required by Sec. 143(3) ofthe Act, we repon that:
a. We have sought and obtained ail the information and explanations \\'hich to the best ol

our knowledge and belief were necessary lor the purposes ofour aLrdit;
b. In our opinion, propcr books of account as reqLrired by law have been kept by the

Companl so far as it appears liom oLrr examination of those books and proper returns
adequate tbr the purposes ol our audit have been received from the branches not visited
b]' us;

c. lhe Standalone Balance Sheet. the Standalonc Statement ol Profit and Loss including
Other Comprehensive lncome, Statement of Changes in Equity and thc Standalone Cash
Flo\\,Slalement dealt with by this Iiepo[ are in agreement u,ith the books ofaccount ;

d. In our opinion. the alorcsaid standalone financial statemenls comply w,ith the Accounting
Standards specified u/s. 133 ofthe Act. read r',ith Rule 7 ofthe Companies (Accounts)
Rules.201,+;

e. On the basis ofthc wfillen fepfesentations received from thc directors as on 3l'LMarch,
2025 takcn on record b-r' dre Board of Directo$. none of the direclors is disqualified as on
31''March.2025 liombeingappointedasadifectorinlefmsofSec. 164(2)oftheAct;

1. Wirh fespect to ihe adequacy ofthe internal financial controls over linancial repo{ing of
the Company and the operaling effecliveness of such controls. rcfcr to our separale fcport
in 'Annexure - B';

g. ln our opinion and io the best ofour information and according to thc explanations given
to us, the remunefation paid bl the Compan) to its dircctors during the year is in
accordance lvith thc provisions of section I 97 olthe Act;

h. With respect to the other matters to be included in the Audilor's Repoft in accordance
\"ith Rule I I of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best ofour information and according to the explanations given 10 us:

i. The Company does not have any pending litigation which has impact on its financial
position in its linancial statements,

ii. The Company has no material foreseeable losses on long-tcrm contracts including
derivalive conlracts-to the financiai statements. hence no provision has been made ;

iii.-lhere has been no amount to be transf'eDed. to the Investor Education and Protection
Fund b)' th(r ComPany.

iv. a. The management has represented that. to the best of its knowledge and belicf. other
than as disclosed in the notes to the accounts- no funds have been advanced or loaned or
invested (either fron borrowed funds or share premium or any other sourccs or kind of
funds) by ihe cornpan]- to or in any other person(s) or entity(ies), including foreign
entities ("lntermediaries"), wilh the undersEnding. whether recorded in writing or
othef\\'ise. lhat thc Intermediar] shali, \hethef, difectly or indirectly lend of invest in
other persons or entities identified in any manner whatsoeve. by or on
company ("iJltimate Beneficiaries") or pro!ide any guarantee. secufity
behalf of rhe Ultimate Benefi craries;



b. The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) o. entity(ies), including foreign entities ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the company shatl,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries; and
c. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
tepresentations under sub-clause (a) and (b) contain any material mis-statement.

i. The Company has neither declared nor paid any dividend during the year.
j. The Company has used accounting software for maintaining its books of account for the

financial year ended March 31, 2025 which has a feature ofrecording audit trail (edit log)
facility. ln the absence of control repoft, we are unable to comment whether audit trail
feature ofthe said software was enabled and operated throughout the year for all relevant
transactions recorded in the software or whether there were any instances ofthe audit trial
leatures beins tamDered with.

Place: Noida
Drte: 2qlosPo)S
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For Pradip Bhard$tj & Co.
Chartefed Accountants

per Pradip bhdrdwaj
Padner
M. No:500219



ANNEXURf,- A. REFERRED TO IN POINT'T' UNDER THtr HEADTNG "R.EPORT ON OTHER

LEGAL AND REGULATORY REOUIRDMENTS" OF OUR AUDIT RXPORT OF f,VEN DATE

TO THI MtrMBERS OF PHOf,NIX CEMENT LIMITED

In respect ofthe Company's fixed assets

(a) According to the information and explanations given to us, the company is maintaining proper

records offixed assets! including the quantitativ€ details and its situations-

(b) Physical verification of fixed assets have been made by the management during the year and no

material discreDancies were notic€d on such verification.

(c) According to the information and explanations giv€n to us, and based on records maintained by

the company, there is no immovable properties are held in the name ofthe company.

(d) According to the information and explanations giv€n to us, company has not revalued it's

Properry, Plant and Equipment during ihe year.

(e) According to the information and explanations given to us, no proceedings have been initiated or

are pending agaiDst the company for holding any B€nami Transactions (Prohibition) Act 1988 ard

Rul€s made thereunder.

(a.) According to the information and explanations given to us and on the basis ofexamination ofthe
records, the company is not having any inveDtories during the period, hence clause 3 (ii) of the

Companies (Auditor's Repon) Order,2020 is not applicable

(b) The company does not have any working capital limit in excess of Five Crore Rupees (at any

point of time during the year), in aggregate, from banks or financial institutions on the basis of
security ofcurrent assets. Accordingly, the provision ofclause 3(ii) olthc order are lot applicable

According to the information and explanations g,i'"en to us and ort the basis ofexamination ofthe
records, the company has not made any investments, grant€d loans & advances, unsecured, provided

guarantee or security or loans, secured or unsecured, to companies, firms. limited liability
partnerships or any other part;es during the year. Accordingly, the provision of clause 3(iii) ofthe
order are not applicable.

According to the information and explanations given to us, the company has not provid€ loans,

investment, guarantee ard security as per prov ision of section 1 85 & I 86 of Compan ies Act, 20 I 3,

Accordingly, the provision ofclause 3(iv) ofthe order are not applicable.

According to the information and explanations given to us, the company has not accepted any

deposits or amounts which are deemed to be deposits under the directives of the Reserve Bank of
India aDd the provisions of section 73 to ?6 or any other pmvis;ons of the Companies Act and the

rules framed there under, hence clause v of paragraph 3 ofthe Companies (Auditor's Report) Order,

2020 is not applicable;

According to the information and explanations given to ris, maintenance ofcost records has not been

specified by the Central Government under sub- section (l) ofSection 148 ofCompanies Act' 2013,

hence clause vi ofparagraph 3 ofthe Companies (Aud;tor's Report) Order,2020 is not applicable:

1.

2.

1. (a) According to the infomation and explanations given to us. the company is regular in depositing

with appropriate authorities undisputed statutory dues as applicable to the company

4.

6.

According to the information and explanations given to us, undisPuted stat



9.

10.

ll.

12.

According to infbrnration and e\planations given to us. the Conpany has incun-ed

According to lhe iDlorrnation and explanal;ons given lo us. no uDdispuled staturory dues including
amounts payable in respect olGoods and Scrvice Tax- Pro,'ideDt Fund, Enployees State Insurance.
Income Tax, sales tax, servicc tax, Dutv of Customs, Cess and any other statuton dues were in
arrears as at 3 I 

!' March 2025 lor a period ofmore than 6 Months from the date they become payable.

According to the information and explanations give to us, the company has not surrendered or
disclosed as incorne during the year in the Tax Assessments. which afe previously unrecorded in the
books of account. Hence clause (v;ii) of paragraph I of the ConpaDies (Auditor's Repon) Ordef.
2020 is not applicable;

AccordiDg to the infoflnal;oD aDd explanations give to us. the compan) has nol laken any Tcrm
Loans from any financ;al institution, Accordingly. the provision of clause i(ix) of the order are not
applicable.

(a) According to the infbrmat;on and explaDations given to us, the company has not raised money
b1, way of initial public offer duling the year, hence clause (\) ol' paragraph i of ihe Conpanies
(Audilor's Repol1) Order, 2020 is not applicable:

(b) The company has not rnade an) preferential allollnents/private placement of sharcs/
fully/partially/optioDally convc11ible debentures during the \rcar.

(a) According ro the irfbnnalion and explanations givcn to us. aDy fiaud on or by the company has

nor been noticed or repo(cd duriDg the year covercd by our audirl

(b) (a) According l(J the inlormation and e\planations given to us, no repon under sub-seclion (12)

oi seclion 1,13 olCo[rpanies Act 2013 has been filed b] tbc auditors in Fo n AD!-4 as pfescfibed
uDder rule i3 ofCompanics (Audit and Audirors) Rules. 2014 wirh rhe Central Covernmenr;

(c) (a) According to thc intormatioD ard explanations given 1() us, no whistle-blolvef complaints.
received duriug lhe year by the conpany:

In our opiDion and according to infirnnation and explaDations given to us. the Contpan) is not a

Nidhi Company. Accordingly, paragraph 3 (xii) of the Order is not applicable to the Co&pany;

AccordiDg to information and explanations given to us, we are of thc opinion thaf all the
transactions with related parties are in corrpliance with seclions 177 & 188 ofthe Companies Act,
2013 and details ofwhich have been disclosed in the financial statements:

(a) ln our opinion and according to inlornation and explanations gilen to us. the Conpany does n01

have an intcrnal audit system commensunte \\,ith thc slze and nature of its business;

According to the information and explanations given to us and based on rccords maintained by the
company. the compaDy has not €nter€d inio any Don-cash transactioDs with its director's or persons

connected with directoas. I-lence clause (xv) of paragraph 3 ot' the Companies (Auditor's Report)
Ordcr.2020 is not applicabler

AccordiDg lc) the infbflnation and explanations given to us, the conpany is not required to bc
registered under section 45-lA ol'Reserve Bank of india Act, 1934 and thc company is not a Core
InvestmeDt Company (ClC) as defined in the regulations made by rhe Reserve Bank oflndia, hence
clause i (xvi) is not applicable on the company.

l,l.
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lE.

19.

According to informalion and explanations given to us, there is no res;gnation of the statutory

auditors occurred during the y€ar. Hence clause (xviii) ofparagraph I ofthe Companies (Auditor's

Report) Ordet 2020 is not applicable

On the basis ofthe financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accomparrying the financial statements, our
knowledge ofthe Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions. nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that company is
incapable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability ofthe company. We further state that our reporting is based on
the facts up to the date ofthe audit report and we neither give any guarantee nor any assumnce that
all liabilities falling due within a period ofone year from the balance she€t date, will get discharged
by the company as and when they fall due.

According to information and explanations given to us, there are no provisions of schedule VII of
the Companies Act appl;cable. Accordingly, paragraph 3 (xx) is not applicable on the Company.

According to information and explanations given to us, there is no qualification or adverse remarks
in the Companies (Auditor's Report) Order (CARO) reports of the subsidiary companies. Hence
paragraph I (xxi) is not applicable on the Company.

20.

2l-

Placer Noida
oate: )-9lcj)),cyi

For Pradip Bhardwaj & Co,
Chartered Accountants

Partner

M. No: 500219

per Pradip Bhardwaj



Annexure - B to the -A,uditors' Report

Rcport on the Internal Financial Controls undcr Clause (i) ofSub-se€tion 3 ofSection 143 ofthe
Companies Act,2013 ("the Act')

Opinion

We have audited the inlemal financial controls over fiDancial .eporting of Phoenix Cement Limited
("the Conrpany") as of 31 March 2025 in coniunction with our audit of the standalone Ind AS

financial statements ofthe Company for the ),ear ended on that date.

ln our opinion, the Company has. in all material rcspccts, an adequate internal tlnancial eoDtrols \ ith

reference to the Standalone FinaDcial Statements and such internal 6nancial corrtrols were opemting

effectively as at 3l March 2025. based on the inlernal controls o\'er financial reporting criteria

established by the Company considering the essential compoDents of ilrtcroal control stated in the

Cuidancc Notc on Audit of Intenral Financial Clonlfols Over Financial Reporting issued by the

lnstirute ofChatefed Accountrnls of India ("the Guidance Nole").

Managemcnt's Responsibility for Internal Fin:tncial Controls

The CompaDy's management is responsible fof establishing and maintaining intenral financial

controls based on the internal coDtrol o\'er fiDarrcial rcpo(ing criteria established by the Conrpany

considering the essential components of inre al control stated in the Cuidancc Noie on Audit of
InterDal Firancial CoDt|ols over Financial Reporting issued by the lnstiLute ofChanered Accountants

of lDdia ('lCAi'). lhcsc responsibilit;cs includc the design, inplemcnlatioll and marnlcnance ot

adequate internal financial conlrols that \'rcre operatiDg eftctively for cnsuring the orderly and

efficient conduct of iis business. including adherencc to company's policies. the safeguardiDg of its
assets. the prelention and delection of fiauds and errors, the accurac)' and oompletencss of the

accounting fecords. and the tinely prcparatiori olreliable finaDcial infonnation. as fequircd !nder the

Llomparries Act,20l3.

Auditors' Responsibilit-Y

Ouf responsibility is to e press an opinion on the internal financial controls ovef financial reportins

based on our audit. we conducted our aud;t in accordance with thc CuidaDce Note on Audit oi
lrternal F'inancial Controls Over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) ofthe Companies Act,

2013, to the exteDt applicable to an audit of internal fiDancial contfols. both applicable to an audil of
Intenral Financial Controls and, both issued by the lnstitute ofChartefed Accountants ollndia. Those

Standards and the Guidance Note require lbai we comply with edrical requiremenls and plan and

perfonn the audil lc) oblain reasonable assurance about whethcr adequate intemal financial controls

o,ier finaDcial repoding was established and maintained and ifsuch co lrols operated effectively in all

Our audit involves performing procedures to oblain audit evidence aborlt the adequacy offhe internal

financial controls system ovcr financial reportirrg and their ope.ating effectiveness. Our audit o1

intenral financial conlrols over financial reporiing inciuded obtainiDg an uDdcrstanding ot inaemal

financial contfols oler financial reporting. assessing the risL drat a lnatcfial weakness cxists. and

tt16'y/t:i,;t? I,
- -/.",

iesling and evaluating the desigr and operating efiectiveness of intemal contrcl based



risk. The procedures selected depend on the aud itor's j udgment, including the assessmenr ofthe risks

ofmaterial misstatement ofthe financial statements. whether due to fraud or error.

We bel;eve that the audit evidence we have obtained is sutJicient and appropriate to provide a basis

for our audit opinion on the internal financial controls system over financial reporting.

Meening of Internal Finsncial Controls over Financial R€porting

A company's intemal financial control over financial reporting is a process designed to provide

reasonable assunnce rcgarding the reliability of financial reporting and the preparation of financia'

statements for extemal purposes in accordance with generally accepted accounting principl€s A

company's internal financial control over financial reporting includes those policies and procedures

that (l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions ofthe assets ofthe company; (2) provide reasonable assurance that

transactions are rccorded as necessary to permit preparation offinancial statements in accordance with

generally accepted accounting princ;ples, and that receipts and expenditures ofthe company are belng

made only in accordance with authorisations of management and directors of the company; and (3)

provide reasonable assurance regarding prevention of timely detection of unauthorised acquisition,

use, or dispositio of the company's assets that could have a material effect on ihe financial

statements,

Inherent Limitations oflnternal Financial Controls over Financial Reporting

Because ofth€ inherent limitations of internal financial controls over financial reporting, includ;ng the

possibility ol collusion or improper ntanagement override of controls, material misstatements due to

error or fraud may occur and not be det€cted. Also, projections of any evaluation of the internal

financial controis over financiat reporting to future periods are subject to the risk that the ;nternal

financial control over financial reporting may become inadequate because ofchanges in coDditions, or

that the degree ofcompl;ance with the policies or procedures may det€riorate.

Place: Noida
oatetLg lof )loLl

For Pradip Bhardwaj & Co'

Chartered Accounfants

FRN- 0r3697C

per Pradip Bhardwaj
Paftner

M.No:500219



PHOENIX CEMENT LIMITtrD
CIN : U74899DL1995PLC065806

Standrlone Balance Sheet rs rt 3lst Mlrch' 2025

Ito2lNotes to Financial Stalen€nt

As per our report ofeven date annexed

for Pradip Bhardwaj & Co.,

Chartered Accoontants

For and on behrlfof thc Board of Direclors

pel Pmdip Bhardwaj

Membership No.: 500219

Phce: Noida

i,ii, ?)!ii/iiih,, u, r u, "

PM nd€r

Dire

PARTICULARS
Note
No 3lst March.2025 3lst March, 2024

(lNR in Lskhs) (lNR in Lakhs)

ASSETS

Non Current Assets

A) Propoerty Plant 8nd Equipmenl

(i) Plant& Machinery lor re export

B) Financill Assets

i)Loans & Advances

ii) Investment

A) Financial Assels

Cash & cash equivalents

Totsl Ass€ts

trquily and Liabilities

Equity
(a) Equity Share Capital

(b) Other Equity

Liabilities

l. C!rrent Liabilities
(a) Olher Current Liabilities

Total Equitv and Lirbilities

2

3

4

5

6

1

8

228.75

950.58

1,996. r3

228.75

950.58

r,996.l3

2.87

3,178.32 3,178.33

8,295.36

(5,578.30)

46t.21

8,295.36

(5,577. r9)

460.l6

3.178.32 3,178.33

Firn,{dsisrration No.: 0lJ697C

DIN: 00 0022 DIN:00027347



PHOENIX CEMENT LIMITED

CIN : U74899DL1995PLC065806

Standalone Statement ofprofit snd loss forthe Year Ended 3lst N'|3ry!?!4

PARTICULARS

Note
No

For the Year Ended

3lst March,2025
For the Year Ended
3lst March,2024

(lNR in Lakhs) (lNR in Lakhs)

l. Other Income

Total lncome

Il. Erpenses

Other expenses

Total Expenses

Ill. ProIit / (Loss) before tax (l-Il)

IV. Tax Expens€
(l) Current Taxes / MAT
(2) Deferred Tax Asset / (Liability)

V. Profft/(Loss) after tax (lll-lV)

Basic & Diluted
Earning per Share

9

t2

0.20

0.20

1.31

l.3l 2.23

I r) (2.23)

(l I l)

(0.00) (0.00)

Notes on Financial Statement I to 2l

As per our report ofeven date annexed

For Pradip Bhardwaj & co,'
Chartered Accountants

Partner
Membership No.: 500219

Plac€: Noida
oate: yg ftf))E>i

For and on behalf of the Board of Direclors

P M Alexa der

Director

DIN:00050!22 DIN:00027347

n No.r 0l3697C

per Ptadip B



PHOENIX CEMENT LIMITED
CIN : U74899DL1995PLC065806

Stsndalone Cash Flow Statement for the Yenr End€d 31st March' 2025

As per our report ofeven dat€ annexed

For Pradlp Bhardwaj & Co.,

Chartered Accountants
013697C

per Pradip Bhardwaj

Membership No.: 500219

Placer Noida
Datet Le lci ) )cL{

For and on behalfofthe Board ofDirectors

PMAIe
Diector
DIN:000

PARTICULARS

For lhe Year Ended

3l st March,2025
For the Year Endcd

3lst March,2024

{lNR in Lakhs) (lNR in Lakhs)

A, Cash Flow from Operaling Activiti€s

Net Profit /(Loss) before Tax

D€preciation
lnterest Income

Profit/(Loss) on Sale/Retirem€nt of Fixed Ass€as

Operating profit before Working Capiol Changes

Trade Receivables

Chang€s in Stock in Trade

Other Currenl Liabilities

Shod Term Prov;sions

Cash generated froIn operating activities

Taxes paid

Net cash from operating aclivities

B. Cash flow from Invesling Activilies
Sale of Fixed Assels

Net Cash used in investing activities

C. Cash flow from Financing Aclivities

TDS

Net Cash from Financing Aclivities

Net Cash flow during the Year

Cash and Cash Equivalent at th€ begintring

Cash and Cssh Equivalent at the end ofthe year

(l.r r

(r lr

ltl

(2.23)

2.23

(0.00) (0.00)

(0.001 (0.00)

(0.00)

2.81

(0.00)

2.8',7

2.47

Wholerinc d-trector/ClO

DIN:00027347



PHOENIXCEMENTLITIITED
SEr&b!!lg!!nE!j-QI!Lo-!s!sj]l-Es.ui!}

As per our cpon of€ven daie aftached

For Pmdlp Bhsrdw.l & Co" for {nd on behrltor the BoNrd olDircclurs

Fi No,:01369?C

Phoctrix Inleh.tional l-imited

P.M A

M.nbersltiD No,: 5002 | 9

D ",,,\l$ ))DL;

DIN:00

B.lrnce rrrh. b.slnniry oareporling period 8.29,53,5?0 8.295.16 8.29.5:1.570 8.295.36

Lesr: Bolcht brckdurlnc ihe v.rr

Brlrnce rt the clmlns of r€porrlng period 8.29,53,570 8.295.16 8,29,53,570



PHODNIX CEMENT LIMITET)

lNotes 10 Finarci&l Strtetrents for the Year Indcd 3l st Mnrch, 2025

l.Summary of Accounting Policics

l.l s) BASIS OF PREPARATION OF FINANCIAL STATEI\IENT

l he financial statemenrs have been prepafed under rhe histofical cosr conle|tion on accrual basis, ercctt where specificd.

b) USE OF ESTIMATES
The prepararions of financial sratemen|s in confonnity $irh Generally Acccpted Accountins Principles (CAAP) .equires

Management to make estimates and assunrptions that aftect the fcpoied anounts of assets afd liabilitics and disclosure of
contingent liabilities on rhe date of tlnancial sratelnents and rcported anrounts ol rcvcrue and expcnses lbr ll)at year. Ach'al

results could ditTer fiom these estinrates. Any re!ision to accounting eslilnates is rccoglized prospeclivcly ir) current and lnture

periods.

I.2 FIXED ASSETS

Fixed assets are siated at cost ofacq isirion or consrruclion less accunrulatcd dcpreciation. All cost relatingto the acquisilion

and insrallation of Fixed Assets are capilalized and include financing costs relatiDg to lhe borrowed funds altribulable to

construclion or acquisilion offixed asscr up to the date assel is put io use. Capital Work in Progfess is slaled at anrount

experded up lo the date of Balancc Sheer. Managenrenl has cenified that lhe value ol a Uxed asset for re expoft at warchouse

at Mumbai a! cost .All dle titlc deeds of innnovable prcperties is in nanlc ofrhe corrpany

I.3 VALUATION OF INVENTORIES
a) Raw materiah. slores and sparcs are \,alued at lowef con or nct realizable valuc.

b) WorksinProgressarevaluedarlowcf01-costornetrealizabLcval eandincludescosrofrawmatefials,djrccllabourand
pfopodionate overheads ircluding fabf icdtion charges.

c) Finished goods arc lalued at lower ofcost of ncr rcalizable value. rjnjshcd Coods lyifg in thc factor] borded pfcnises are

valued inclusive ofexcise du1y.

d) Coods in Transii ar€ valued at lower ofcost or net realizable valLte.

I..I DEPRECIATION
a) Depreciat;on on fixcd assets has been provided on profala basis on dre Snaight Lnlc Method at the f,rtcs and in the mannef

prescribed undcr Pa.t- C of Schedule ll oflhc Cornpanies Act,20li. Ho$clcf, no depreciation is chargcrble dLl|ifgthe

b) No wfiren offis made in fespect of long lenn lease hold land.

I.5 FOREICN EXCHANCE TRANSACTION
tiansactions in ibreign cuflency are rccorded at the exchange rates e\jsting ar the rinre olthe transaclion. All current assets

and liabilities are convefed ar exchange rates pfevailing on rhc lasl wofking day of the accounting year and loss or gai'r on

conversion, ifany, has been charged to the Pfofit & Loss Accounl. Fofeign Exchange dillcrences relatirg to acquisitn ol'

tixed assets are adjusted to dre carr),ing cost ofdre relevant tixed assels.

I.6 SALES

Expo{ Salcs are accounted for on the basis of die date of Bill of L,ading. Dornenic sales are accounted for on the basjs ofex-
factory / godown dispatches. Sales include excise duty but exclude discornls, sales tax and all orhc. charges

I.7 EXPORT BENEFITS

Salc ofadvance licenses is accounted lor on realizations basis, Duty Drawbacks ard Duty enritlmcnl Pass Book benetlts are

accoLrnted for on accrual basis.

I.8 RETIREMENT BENEFITS

a) Contributions to Provident fund are madc at the presclibed mtes in dlc rccogrrized tunds and chargc

b) Provision lbf Gratuity are to be made on ihe basis ofactuarial v.lualiorr.



c) Every employee who has completed five years or more ofservice gets a gratuity on leaving at l5 days salary (lasl dmwn

salary) for each complet€d year ofservice. Year end liabiliiy on account ofrctircmen! benefits to employees are provided and

funded to approved Cratuity FLrnd und€r rhe croup Cratuiiy cum Life Assurance scheme ofLife Insurance cofporalion of
India.

d) Leave encashment;s accounred for on year to year basis and not accumulated to be encashed at the lime ofretirement.

I.9 INVESTMENTS

Investments in subsidiary and other companies ar€ treated as long term investments and are stated at cost Provision of
diminution in the market vatue of long- term investments is mad€ only if such d€cline is consider€d pefmanent by the

Managem€nt. Dividend is accounted for as and when received

I.1O IMPAIRMENT OF FIXED ASSETS

(a) Consideration is given at €ach balance sheet date to determine whelher there is any ind'cation of inrpa;rment of the

carrying amount of the company's Fixed Assets. If any indication exists, an asset's rccov€rahle amount is estimated. An

impairment toss is rccognized whenever the carrying amount of an asset exceeds ;ts recoverable amounl. The recoverable

amount is th€ greater ofrhe net selting price and value in use. In assessing value in use, tbe estimated future cash flows 3rc

discount€d to their present value based on an appropriate discount factor.

(b) Reversal of impairment losses recognized in prior years is re€orded when there is an indicalion lhat impairment losses

recognized for the assers no longer exist or have de€reased. Horyever, the increase in canying amount of an asset due to

rev€rsal ofan inpakment loss is recognized to tbe extent it does not exceed the carrying anlo nt that would have be€n

determined (net ofdepreciation ) had no ;mpairment loss been recognized for the assets in priot year'

I.II CONTINGENCIES
The company creales a provision when there is present obligation as a result ofa past event that probably requires an outflow

ofresources and a reliable estimate can be made ofth€ amount ofthe obligation. A disclosure for a contingent liability is made

when there is possible obligarion or a p.esent obligation that may, b t probably will not; require an out flow of resoLrrces.

When there is a possible obligation or a present obligdion in respecl ofwhich tfie likelihood ofouiflow ofresources is remote,

no provision or disclosure is made.
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Phoenix C€ment Limited
Notes 10 FinancialSbtements for the YeafEnded 3lsl March,2025

i) Deposit for cusrom dury paid in eaflier years amountins to Rs. 50.44 Lakhs is re fundable by the Custonr Depanrnent. The company is

making effons for refund ofthis anounl fiom custom Authorilies.

ii) The Company had paid a deposit ofRs.70.64 Lakhs in earlier years to ihe Madhya Pradesh Audhvogic K€ndra Vikas N;san
(cwatior) Limited for acquisir;on of land in Districr Satna, Madhya Pradesh fof selting up ofcemenl planl in rhat afea The prcject for

seding up oflhe Cemenr Plant has b€€n abandoned. The land owners had filed a pelilion asainsi the notificalion for acquisition of land

by the Covernment in the High Coun, which has been decided in the favour oflandowners. The company has requested lhe authoriries

for refund ofth€ amounr, which has b€en considerably delayed. The Government is likely lo issue de- notification iD rhe near fulure and

liii, Ada!nce sn en of Rs. 8.28 Ldlh5 ro Phocnir Land Developmenr Limired

5. CASH & CASH E UIVALf,NTS INR in L'ikhs

ITY SHARE CAPITAL

INR in LAkhs

3. LOAN & ADVANCES
31st March,2025 3lst NIrrch,2024

Unsecur€d, Considered Coods

Security Deposit Civen
toans and Advances to Orhers

51.94

898.64

51.94

898.64

TOTAL 950.58 9s0.58

INR in Lrkhs

4. INVESTMf,NTS
3lsl March,2025 3lsi March,2024

No. ofShares lNlt in Lrkhs No. ofShn'€s INR in L{khs

LongTerm lnvestments - At Cost
lnvestments, Unquoted - Non Tmde
Phoenix lndustriesLtd.(Subsid;aryof Phoenix Inrernational

BuildwellCemenl Ltd., (British V'rgin Islands)

10.00.000 231.73

40,00,000 1,764.40

10,00.000 231.'73

40,00,000 l,'764.40

TOTAL 50.00.{,00 1.996.13 50.0u.0u0 1,9v6.13

3lst March.2025 3lst M{rch,2024Balrnces wilh Scheduled Banks

In Current Accounts

ii, Cash in hrnd

2.59

0.28

2.60

0.28

(a) Authorised Capital

Equity Sharc @ Rs. 10/. each

TOTAL

3rst Nlarch.2025 3lst Mrrch,2024
No. ofShare, :' No. otShares

1,00,00,00,000 1,00,000 1,00,00,00,000 r,00,000

1,00,00,00,000 1,00,000 1.00,00,00,000 r,00,000



(b) ksu€d, Subscribed and fully prid up No. otshnres '.tnl'lLrhnsl
No.orsh,res ti[:i

Equity Share @ Rs. l0/- each 8,29,53,570 8,295.36 8,29,53.570 8,295.36

TOTAL 8.29.s.].s?0 8.295.J6 8.-29.5.1.570 8.295.J6

fc) Disclosure for ShareholidDs

The details ol shareholders holding more than 5olo

Nrme ofShireholders
Phoenix International Ltd. (Holding Company)

Pho€nix Industries Ltd.

(Subsidiary of Phoenix Inlernational Ltd.)

No. of '/o 
^ge

Shares held ofHoldins
No. of "/o 

^ge
Shir€s hekl orHoklins

4,t9,53,5 r0 50.57%

4,10,00,000 49.43%

4,19,53,510 50.57?/0

4,10,00,000 19.430/0

TOTAL E.29.s3.sr0 100,00% E,29,53,510 l0o.oo'zo

(d) Reconcilirtion of Shares Outslanding No. ofShares
(lNR in
Lakhs)

No. ofShares
(lNR in
L{khs)

Shares ourstanding althe beginningofthe year

Shares Issued during th€ year

Shares boush back durinS the year

Any olhef nrovement

Shares ouistandine at the end oflhe vear TOTAL

8.29.53,570 8,295.36 8,29,53,570 8,295.36

8.29.s3.570 8.295.16 8.29.53.570 8.2r5.J6

(e) Shrres held by promotors at the end ofperiod No. ofShrres
Shareholdine Sharehoklins

Nrme of Promotors
hoenix Int€rnational Ltd. (Holding Company)

hoenix Induslries Ltd.

iubsidiary of Phoenix International Lld.)
jay Kalsi
ocus En€r8y L;mited
hoenix Inlernational Fianance Ltd
'anguard Serv;ces Ltd

4,t9,53,5r0
4,t0,00,000

l0
l0
l0
l0
20

50.57o/o

49.430/,

0.00%

0.00%

0.00%

0.00%

0.00%

4,t9.51.510
4,10,00,000

l0
l0
l0
10

20

s0.3'70/.

49.430/.

0.00%

0.00%

0.00%

0.000/,

0.00%

TOTAL 8.29.53.570 100.00 8.29.53.570 100.00

INR nr LrLhs
8. OTHER CURRf,NT LIABILTTIES

3lst March,2025 3lsl March,202,1

Fron Related Parties

Others -Aga;nst Supplies & Services

Oth€r Payables

t96.96

240.10

24.21

195.35

240.10

24.11

II TOTAL 46t.21 460.16
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INR in LxLhs

9. OTHDR EXPENSDS
3lsl March.2025 llst Mflrch,202:l

Auditoy's Remunerations

Filing Fees

Legal & Professional Fees

AnnualCustody Fee

BankCharges
Misc. Expenses

0.47

0.15

0.68

0_00

0.47

0.09

0.'74

0.89

0.00

0.05

TOTAT t.l I

IO. FAIR VALUE OF CURRENT AND NON CURRf,NT ASSETS

In the opinion ofmanagenrent, the value on realization ofcunent and non current assets, loans & advances in the ordnrary course of
business would be at leaslequalto the amount at which they are staled in rhe Balance Sheet and provision for all known Iiabililies is

INR in Lakhs

II. PAYMENT TO AUDITORS llst March,2025 llst March,2024
Audit F€es - Staturory Audit (lncluding GST) 0.47 0.47

TOTAL t).17 t).17

12. BASIC AND DILUTf,D f,ARl\"lNC Pf,R SHARE:
3lst iU{rch.2025 3lst i\lxrch.2021

Nel Profit/(Loss) After Tax a/, /atrs,
weighted Average Number ofEquily Shares

NominalValue ofEquity Shates (ln Lakhs.)

aasic snd Diluted EarningPer Sh^rc (I lakl$)

(r.rl
8,29,51,570

t0
(0.00

(2.23)

8.29.53.570

l0
(0.00)

Itl, SrCmrXr nerOnTlNG- lt;s nor applicable as company has no orher reponable sesmenr.

I4, RELATED PARTY DISCLOSURE

i) In ecordance with lhe requirehnets of lnlclnarional Accounring Shndd.d (l nd  S-24) on Relatcd pany Disclo$res, rhe nanr ol rhe rclated fanics
where conlrolexist dd/or wilh vhom trunsactions have rakcn pla€ during rhe year und dcscription ofrelaliorships. as idenriued and ctnified by

(b) Enterprise utrder direcr/lndircct common control:
Phoenix Industri€s Limiled
Phoenix Inlernational L;mited
Focus Energy Limiled

(!) K€y Managerial Personn€l

M.. Narendm AgSarwal
Mr. P. M. Alexande.

The tollowins trNns{ctions were ca out wilh related Drrties in the ordinarv course 'fbusin€ss: INR in Lakhs

Name ofthe Relaled Parties Nature ofTransactions
31.01.2025 3t.03.2024

,:::].;"'HTilil:'^*' P Payable on Curenl Accou.l
r.55

0.06 @( t93.26

2.09

w E( birogi IPIN3?Nlda.dlz



,()SURE OF RATIOS

Pariiculnrs
2125 31.2024

% Ch.nge Itr Ratio Explanation

iifllrtio 0.01 0.01 0.00%

b !ouiN Ralio 0.00 0.00

Sobt Seruice Coveraee Ratio 0.00 0.00 NA

Rclurn On Equiry(%) 0.00 0.00

lnvenlory Tumover Ratio 0.00 0.00 NA
Irade Receivabl€s Turnover Ratio 0.00 0.00 NA

Trade Paybles Turnover Ratio 0.00 0.00

Net CaDiral Turnover Ralio 0.00 0.00

Net Profii Ratio 0.00 0.00 NA
terurn on Capiral Emploled (o/") 0.0c 0.00 NA
tetu.n on lnvestm€nts (o/o) 0.0c 0.0(

16. lnd. AS-12 regard;ng laxes and income is nol presenlly applicable to the company as it has not in operation since a long lime.

17. The accounts oflhe company have been prepared on soing concern basis as per Ind.AS-l( Disclosure ofAccounting Policies).

18, In viewoflossesand Lrncenenity of futu re raxable inconre,the Company hasnot recorded cLrmulalive Defcrcd TAX Asseis on

account of tim;ng d ifferences as stipulated in I nlernational Accounting Standard (lnd.A S - | 2) "Accountirs for Tnxes of I nconle"

19. Olher statulory info.rnation is presently not applicable as the company has not slarted any business acli!ilies

20. Debit / Credit balances as at I Ist March,2025 ofDeblors. CreditoB, Loans & Advances and odler parties accounrs.re s'bjccl to

2 l. Previous year figures have been regrouped / rearranged wherever cons idered necessary to confom to I he c lass ificarion adopted nr

As per our reporl ofeven date annexed

For Prrdip Bhardwaj & Co.,

Chrrtered Account$nts
For and on behalfoflhe Aonrd of Dircctors

I

,ll
P M Ar."an+, I

""ffi;:$v'l
gganval

Membership No.:500219

Plrce: Noida
nx". 2t )ef)):Li
v DtN : 29E ob ztg BthI t, P K I t22-

DINr0002734?

ion No.:01

per Pradip thardwaj


